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Gross Income $ (no super) 

Senior: Loss of income $ (consisting of only dividends) due to Labor non-refundable 
franking credits compared to any type of mixed income in current system. 

Loss of income $, 30.0% company tax 

Loss of income $, 27.5% company tax 

FrCr % wasted, 30.0% company tax 

FrCr % wasted, 27.5% company tax 

https://docdro.id/0nzjM6G
https://www.docdroid.net/0nzjM6G/franking-current-labor.pdf
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Gross income (no super) 

Senior: Marginal Tax %, any mixed income (no super). 
Current system or Labor proposal where Franking Credits <= Tax Liability. 

Marginal Tax % 

Tax Liability $ 

SAPTO, LITO, 

LAMITO < 

Tax $29,609 

31.50% 

Medicare levy 

$33,738 

41.50% 

LITO, Tax band 

$37,000 53.50% SAPTO 

$41,791 

41.00% 

Medicare levy 

$42,172 

33.00% 

LAMITO 

$48,000 

36.00% 

LITO $66,667 

34.50% 

LAMITO, Tax 

band $90,000 

40.50% 

LAMITO $125,333 

39.00% 

Tax band 

$180,000 47.00% 

Tax = 30.0% 

of $138,922 

Tax = 27.5% 

of $110,638 

LITO, 

LAMITO < 

Tax $21,595 

0.00% 
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Gross Dividend (no super) 

Senior: Marginal Tax Rate %, all dividend income. 
Labor proposal, franking credits non-refundable. 

30.0% tax marginal rate 

27.5% tax marginal rate 

Tax assesed 30.0% company tax 

Tax assesed 27.5% company tax 

FrCr no 

refund   (FrCr 

> Tax) 
Tax = 30.0% of 

$138,922 (FrCr 

= Tax) 

Tax band 

$180,000 

47.00% 

FrCr no 

refund   (FrCr 

> Tax) 

Tax = 27.5% of 

$110,638 (FrCr 

= Tax) 

LAMITO 

$125,333 

39.00% 

Tax band 

$180,000 

47.00% 
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Gross income, no super 

Senior: Gross Dividend Optimum % of Income, mixed income (no super). 
Franking credits (non-refundable) <= tax liability. 

Marginal Tax % 

Tax % of income 

Gross dividend optimum % of income, 27.5% company tax 

Gross dividend optimum % of income, 30.0% company tax 

SAPTO, LITO, 

LAMITO < Tax 

$29,609 31.50% 

Medicare levy 

$33,738 

41.50% 

LITO, Tax band 

$37,000 53.50% SAPTO $41,791 

41.00% 

Medicare levy 

$42,172 33.00% 

LAMITO 

$48,000 

36.00% 

LITO $66,667 

34.50% 

LAMITO, Tax band 

$90,000 40.50% 

LAMITO $125,333 

39.00% 

Tax band 

$180,000 

47.00% 
Tax = 30.0% 

of $138,922 

Tax = 27.5% 

of $110,638 

LITO, LAMITO 

< Tax $21,595 

0.00% 


