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strategic water purchase criticised by

community it was intended to assist RO SUSTARABITY TR
e Barnaby Joyce's department paid 'tens of millions'

e too much for water

The Federal Government has made a major [ e e ies iy’
strategic water acquisition in the Queensland - MY e e
Condamine-Balonne, which it hopes will
eliminate the need for further water buybacks
in the hard hit communities of Dirranbandi and
St George.

Butthe move has been strongly criticised by the
communty the purchase was intended 10 assist.

By Peter Hannam 9 Another case of excessive payments for water rights in the Murray-Darling Basin has been
BTG 2010 =0 /] revealed, with the Turnbull government paying a quarter more than the seller even asked.

f v = A A A Eastern Australia Agriculture was paid almost $80 million in July last year for about 29 billion
litres of its water licence, a price that generated the company a $52 million profit, The Australia
%mmmzm:w u Leave a comment Institute said in a report released on Wednesday.
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© This article is more than 1year old

Cotton company reaped $52m windfall
in sale of water rights to government

Deal with Eastern Australia Agriculture, which was done without
M atender, raises questions over taxpayer value

So we’re back on the farm this month & here’s another great yarn we found.

It’s about the unbelievable luck of one of the Liberal Party’s rising stars, his mysterious business
connections in the Cayman Islands & the water we all paid for but never got.

Let’s call him Mr X.

But first let’s go back to 2007 & Howard’s announcement he’d spend $10 billion to buy back
water/environmental flows for the #MurrayDarling basin

Now $10 billion is a lot of money, so when some large corporate farm types heard about this,
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naturally they rubbed their hands.
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PLAN FOR WATER SECURITY

National Plan for Water Security

Bill McCormick
Science, Technology, Environment and Resources Section

Introduction

The National Plan for Water Security[1]

was outlined by Prime Minister Howard in his address to the Press Club on 25 January 2007. It will be implemented with $10
billion being provided over a ten year period. The aim is to increase production with less water use and improving
environmental outcomes. Aspects include: modernisation of irrigation and addressing over allocation of water in the Murray-
Darling Basin (MDB); investing in information and monitoring; new governance for water management in the MDB and
acceleration of the National Water Initiative implementation.[2] There is also funding to complete the Great Artesian Basin
Sustainability Initiative and allow a Taskforce to examine further land and water development in Northern Australia.

At the water summit of 23 February 2007, NSW, South Australia and Queensland agreed to refer relevant constitutional
powers to the Commonwealth to enable it to manage the MDB in the national interest and the ACT agreed to cooperate fully.
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None more so than the Liberal's rising star Mr X, who back then was just another mild-mannered
white guy from a wealthy farm family.

Back in 2007 he had his fingers in a hell of a lot of pies.

He still does.
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I s involvement with EAA also continued beyond 2009 and extended at
least until 2010 when the management of the two properties was
undertaken by Agricultural Managers Limited (AML) acting on the behalf of
EAA.

AML just happens to be another company registered in 2007 in the tax haven
of the Cayman Islands and according to ASIC’s records the company is
identified as a non-registered entity in Australia.

A search of media articles over that time period reveals that - was
identified as a director at AML. In March 2010, when the huge Cubbie
station, the neighbouring property bordering EAA’s Clyde farm, was offered
for sale, |l w25 interviewed as a director of AML.

At the time of the interview AML were being cast as a potential buyer of
Cubbie. ASIC records indicate that - was both secretary and sole
director of another company, Agriculture Managers (Australia) Pty Limited
(AMAL), during the period 9 November 2009 to 21 October 2012.

AMAL was incorporated in 2009 and deregistered in 2012 on the same dates
as [ s directorship of the company began and ended.

- had a role in establishing and co-founding the Cayman Islands-based
AML, however ASIC records reveal that in registering AMAL in his name, the

application stated that the parent company of AMAL was the Cayman’s
based AML.

! |

4 ldentify ultimate holding company

Will the company have an ultimate holding pany upon regi ion?
B Yes
Ly yes, provide the following detalils of the ultimate holding company

Company name
[Agricuﬂural Managers Limited j
ACN/ARBN/ABN Country of incorporation (if not Australia)
’ I lCayman Islands |

] ~o

ASIC Form 201 26 May 2008 Page 5 of 11
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6 Details of members

Use this section to notify the name and address.of each person who consents to become a member.

It shares are jointly owned, provide names and addresses of all joint — owners on a separate sheet (annexure), clearly indicating the share class
and with whom the shares are jointly owned.

Please complete a separate section below for each member.

Member details and shareholding D Famil "
Indicate whether the member is an anelyname Given names
individual or a company and provide | I I ]
the:
. name of the individual or OR
company X company name
. address of the individual or z e
company; and [Agncultural Managers Limited l
. shareholding. ACN/ARBN/ABN
Address of individual or company Office, unit, level, or PO Box number
IYValker House I
Street number and Street name
EMary Street I
Suburb/City State/Territory
George Town ] [Grand Cayman I
Postcode Country (if not Australia)
[kY1-9002 | [cayman Isiands |

In the following table give:
Before that though, Mr X worked with consulting firm McKinsey & Co doing multi-million S projects

with another man called Tony Reid.

In fact, our rising star Mr X & Tony Reid were such great mates they started their own company
together in 1998.
(Remember this detail)

In 2007/8, our rising star Mr X knew a good business opportunity when he saw it.
He knew farming water & its buybacks were going to be very lucrative.
So when he saw 2 huge farms for sale in southern QLD with millions of S$ of water rights on them,

Mr X looked into them.

They even sought input from a senator friend who was based in the region and who knew all about
water rights and irrigation because his campaign had largely been financed by them — Barnaby
Joyce.
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So in late 2007, Mr X & his mates set up a company - we'll call it Company E.
@ Melbourne, Vic [change~
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Joyce fires back in conflict of interest row

Updated 19 Aug 2009, 8:53am

Nationals senator Barnaby Joyce has hit back
at claims that he has a conflict of interest over
his calls for the Federal Government to buy
Cubbie Station.

The Queensland Parliament has been told that
Senator Joyce is publicly supporting the south-
west Queensland cotton farm because he has
accepted cash donations from it.

The 93,000-hectare property in Queensland's
southern inland region is Australia's biggest cotton h‘_

farm and is on the market for about $450 million. PHOTO: Conflict of interest claim: Barnaby Joyce 7
(Alan Porritt, file photo: AAP)

Queensland's Natural Resources Minister Stephen

% RELATED STORY: Water-sucking Cubbie Station for sale
Robertson told Parliament that Electoral 5

Commission documents show Senator Joyce RELATED STORY: Wong non-committal on Cubbie purchase
accepted $9,000 from the farm's owners ahead of  ggj ATED STORY: Push to buy Cubbie Station
the 2004 election. ;
RELATED STORY: Cubbie closure would 'devastate local
: ¥ economy'
He says Senator Joyce has a conflict of interest
when it comes to Cubbie Station and he should RELATED STORY: Cubbie Station sale ‘an opportunity not to be
missed'

— stavoutofthe debate.
Company E bought those 2 huge irrigation farms - “Clyde” for $27 million, “Kia Ora” for $61 million.

That’s quite a splurge. You’d want your money back, right?

The problem for poor old Mr X & his Company E was, the farms weren’t as profitable as they
thought.

But by now the govt had changed to Labor who decided to do small, strategic buybacks of water for
the environment.

Our rising star Mr X offered his spare millions of litres of water to the Labor govt, but the govt said
no.
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So - they put the 2 farms back on the market.

= Together in the 2010/2011 season these properties are producing around
11,000 Ha of cotton. In 2008, EAA sold 10,433 ML of temporary water from
its Clyde property to the Murray-Darling Basin Commission (MDBC),
which was let go to deliver water to Narran lakes to facilitate a breeding
event already under way.

= EAA has to date made multiple applications to offer entitlements under the
Restoring the Balance to the Murray-Darling Basin program, involving
unsupplemented water entitlements at Clyde

But there were no takers and by 2010/11, both our massive cotton farms Kia Ora & Clyde were
losing about $5-10 million a year.

Despite that, our rising star Mr X was still interested in water & money because he set up another
company to buy the big one — Cubbie Station.

IMPLEMENTATION STEPS (DEBT)

Performance fee agreement

AML Noteholders <+
Offshore
Onshore
hold - |
AMAL NewCo Corporate
(Trustee) unitholder

Issue of Section 128F
compliant Notes
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3/) (CBA) e Securitisation Trust
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SPA - “true
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Security™, I i \ See separate slide

INMEMESIS Lo oeemcememeee for equity structure

18 January 2010 Agricultural Managers Limited

We might have forgotten to mention Mr X is very big on setting up companies.
Especially in the Cayman Islands.

Although his position today is a respectable politician who likes to rail against tax avoidersEb— Mr X is
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strangely fond of the Caymans for himself & his friends.

’ Two NSW men have each been sentenced to seven years' jail after another
successful Serious Financial Crime Taskforce investigation. The SFCT is
delivering real results bit.ly/2nrSyQw @KellyODwyer

Tax evasion and money laundering scheme busted =~ ®* =

o O
12 year . $5.7m undeclared Two men convicted of money
AFP-led investigation 6 income and bonuses laundering and tax avoidance
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0 Monthly consulting payments made to a company bank account in New Zealand, controlled by the co-accused.
o Monthly consulting payments then transferred to a company bank account in Vanuatu, controlled by the co-accused.
o A small portion of the consulting payments returned to Australia, through New Zealand, and declared as income by the accused.

o Majority of the consulting payments returned to the accused as sham loans, undeclared to the Australian Taxation Office.

G2 0 Q s &
But by 2012 Mr X’s mind was on other things and he’d decided that politics was his game.

He began to donate a lot of money to the Liberal Party.

By a strange coincidence, there was also another donation to his campaign for the NSW Libs that
year.

It came from a business in the QLD National Party seat of Maranoa.

Strange you say?

Yes because the $55,000 (1 x $20K + 1 x $35K) donation came from Company E, which in 2011 had
welcomed a new Director - our old mate Tony Reid.
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Lucky Mr X hey?

Donor Annual Return - 2012-13

Eastern Australia Agriculture Pty Limited

450 Whyendah Road
ST GEORGE QLD 4487

Donations made to:

Name Address Date Value
Liberal Party of Australia, NSW Locked Bag 2 13 Jul 2012  $20,000.00
Division KINGS CROSS NSW 1340
Returns submitted for Financial Date Type
Year 2012-13
RLXX5 Original Return 05 Nov Donor

2013

Returns submitted in other financial years or a different type of Return
in this financial year:

Name Financial Type
year
Eastern Australia Agriculture Pty Limited 2013-14 Donor

So Mr X gets himself elected to the House of Reps & as luck would have it, so does Mr X's friend
Barnaby Joyce.

Barnaby's a rising star too.

In the meantime, Company E’s still struggling with Clyde & Kia Ora & they’ve again offered their
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massive water holdings for buybacks.

= A0206_RuralandRegionalAffairsandTransport_2017-18Additionalestimates_AgricultureandWaterResources.pdf (page 2 of 3)
R =\ == Q_ Searc

ANSWERS TO QUESTIONS ON NOTICE

Agriculture and Water Resources Portfolio

Hearing: Additional Estimates, March 2018

Question Number: 206

Division/Agency: Water Division
Topic: Eastern Australia

Proof Hansard Page: Written

Senator PATRICK asked:

1. Eastern Australia Agriculture has previously rendered various offers to sell water to the
Commonwealth which were not accepted. When and what were those offers, and what was
the Commonwealth’s justification to reject those offers at the time?

2. Eastern Australia Agriculture has participated and sold water under the Healthy Headwaters
Water Use Efficiency program. Was any of the water acquired through the Healthy
Headwaters program sold back to the Commonwealth as part of this transaction?

a. If so, how much?

But the Environment Minister Greg Hunt says no.

You could forgive Hunt for being a bit confused because the Liberals are about to be riven by
leadership disputes.

Come 2015 & Abbott is rolled for Turnbull. As part of the spoils, Barnaby is Minister for . . .
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Minister Barnaby Joyce says water

responsibility rests with him

f Share on Facebook

ABC Rural

By Anna Vidot

Updated 16 October 2015 at 7:02 am
First posted 15 October 2015 at 9:46 am

Agriculture Minister Barnaby Joyce is adamant
he has ultimate responsibility for water in the

Turnbull Government.

There has been uncertainty for weeks about
whether Mr Joyce or his new assistant minister,
South Australian Liberal Senator Anne Ruston,
__ would be in charae of water policv. includina the

Now Barnaby Joyce has always roared his opposition to water buy-backs.
He claims they ruin rural communities and make small families destitute.

Here’s Barnaby on the record in 2008 railing against a federal govt $24 million buyback.

No. Water. Buybacks.
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COMMITTEES

CITIZENSHIP DAY

ONLINE ACCESS TO PARLIAMENTARY

JOYCE (Leader of the Nationals in the Senate) (3:59 PM) —The Labor Party is really conjecturing on this.
This is the absolute personification of Labor Party management. We have had some $23.75 million of this nation’s
resources put towards the purchase of Toorale Station so that about 14 gigalitres of water can be removed from the
station at this time. It will probably merrily go down the river for about 100 kilometres or 200 kilometres—we do not
know; we do not even know if it goes into a charged system—and will quickly dissipate. There is an acknowledgment
with this purchase that it is probably not going to do very much if in fact anything at all to relieve the pressure on the
Lower Lakes and the pressure on Adelaide’s water requirements.

At the same time that this decision has been made, the same Labor government, through Mr Garrett, has approved
the north-south pipeline in Victoria and the removal from the system of about 110 gigalitres of water. So, 110
gigalitres of water are going to be removed from the system and removed from where the system is charged—that is,
there is a connection of water from the top to the bottom, where it actually has effect. At the same time, with a pious
look on their faces, they are also including the purchase of Toorale, which they all acknowledge will have no real
consequence for what happens in the Lower Darling—apart from the fact that they can hold it up and say, ‘Well, at
least we did something.”

This something that they did with $23.75 million of the nation’s money was done, we find, without even an
inspection. Senator Heffernan brought this up here the other day: it was made without even an inspection; it was
bought sight unseen. This is a peculiar way for the finances of the nation to be managed by the Labor Party, which
holds itself out to be fiscally responsible. This is a $23.75 million example of their fiscal responsibility: they will
purchase an asset, sight unseen, that has no effect but to grab a headline.

We know what the effects of this sort of arbitrary decision-making process will be. We will see the effects of this sort
of decision on the people who live proximate to the purchase site, the people of Bourke. The people of Bourke are
going to have to deal with the fact that one of the big employment providers in their area is now under attack, the
irrigation industry. It seems strange in the extreme that at the start of the new parliament we and Mr Rudd had the
Sorry Day. We all believed that it was bona fide, that his word was his bond and that this was about making a
meaningful difference to the Indigenous people of our nation. And yet one of the first decisions of real effect will
decimate the economy where they live. In this area, one of their main employment opportunities is going to be
decimated by this decision.
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And again in Senate Estimates in 2011 verballing Penny Wong about her evil ways of buying back
water for the environment.

So we’ve established well & truly Barnaby hates & detests water buybacks for the environment
Barnaby does not believe in them

It's a well known fact

Senator Wong —No, it is not. It is not. If you were to go out there and say that, you would be telling that which is
not true. You would be saying things which are not true. This reform does require politicians to actually look at what is
needed and not simply tell people—

Senator JOYCE —I have heard that before.
Senator Wong —It is true. Do you not think there is a need to reduce the take out of the basin?

Senator JOYCE —1 think there needs to be a lot more diligence than paying $303 million to one family for water
licences that are way over the market—

Senator Wong —I notice you do not answer the question.

Senator JOYCE —while purchasing another place such as Toorale Station which you did not even have the
competence to go and inspect.

Senator Wong —Every time I ask a question about water purchase or returning water to the river or reducing—
Senator JOYCE —I am just asking if you are competent.
Senator Wong —I notice that you do not answer. I notice you do not answer and I notice—

Senator JOYCE —I know why I read on the front page the Financial Review that you paid over $40 million more
than you should have—$40 million of taxpayers’ money.

Senator Wong —You do not answer the core question in your—

Senator JOYCE —It goes to the core of your competency.

Senator Wong —No. The core question in your portfolio is whether you are prepared—

Senator JOYCE —It goes to the core of your competency about how you perform in this portfolio—

Senator Wong —to return water to the Murray-Darling. Are you prepared—

Senator JOYCE —Whether you have the capacity to understand the value of water and what you are exactly doing.
Senator Wong —to return water to the Murray-Darling Basin? Are you prepared to return water to the basin?

Senator JOYCE —Are you competent enough to buy things at the right price?
Meanwhile, Company E’s 2 farms Clyde & Kia Ora are bleeding money

Their debts to their Caymans parent company are almost $80 million. Gobsmacking right?

And in an astonishing about-face, Barnaby the Water Minister suddenly discovers he likes water
buybacks after all

Suddenly, it’s Barnaby of the Overflow.

Barnaby’s people — without any tender — inexplicably start to deal with people working on behalf of
Company E.

You remember Tony Reid?

Tony is now working as an advisor to Company E for the sale of the multi-million dollar water.
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We look forward to discussing this offer with you. We can assure you that should you wish to pursue it;
1. The DNRM will be happy to confirm the MAD estimates contained

2. We are able to act quickly (and indeed would need to do so)
3. We will work closely with DAWR to position any public release of information about the sale

Yours sincerely

Matthew Bickford-Smith

cC:
CC. Dr. Tony Reid - Advisor to Eastern Australia Irrigation Pty Ltd
cc. Connor Maloney - Director, Eastern Australia Irrigation Pty Ltd

Those three documents are letters dated 9 February 2016, 22
March 2017 and 7 April 2017 from Matthew Bickford-Smith,
Director of EAA, and addressed to Mary Colreavy, an Assistant

Secretary in the Department of Agriculture and Water
Resources. In the fisst letter, Tony Reid is copied in as “Advisor
to Eastern Australia Agriculture Pty Ltd”. In the subsequent

Yes, while Mr X’s mate Tony is negotiating with the federal government, Mr X’s mate Tony is also still
happily running a company with Mr X —who is now a Minister in the federal government.

How very fortunate.

That’s not the only stench

Shonky consultants give shonky advice (they all worked in the same office) & the govt’s own
department ABARE states the water is virtually worthless - as it doesnt really exist

The "water" Company E is selling, is flood water

Ghost water
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In August 2017 the property KiaOra sold overland flow water to the Government
for an amount of around $38million. In the media statement released, Barnaby
Joyce Said this sale would come with flood mitigation benefits to St George as
this sale required the removal/modifications to structures.

David Littleproud also said in a Queensland Country Life story on this sale that
he believed the structures were causing the floodwaters to back up and the
removal would give St George flood mitigation benefits and allow flood waters to
get away quicker. | have inquired through Local, State (Jim Weller -DNRM
Toowoomba) and Federal - Barnaby Joyce and David Littleproud if any hydraulic
study or checks have been done to see if the flood mitigation benefits exist or if
the water sold will be allowed to run freely across the floodplains back into the
river. I've been told no such study or checks had been done as of January this
year.

We have never been compensated for any flood damages or loss regarding
these increased flood heights, while KiaOra has made millions selling this same
water...water that is only there during a massive flood.

For the last 8 years | have emailed/phoned all levels of Government, attended
MDB meetings and made submissions. All replies have been along the lines of
passing the buck to another level. With the regulations on levees being brought
in In 2014 | was in the hope that this wouldn’t happen to anyone else in QLD, but
it appears it has as similar flooding has occurred on a property near Toobeah in
the Goondiwindi Shire, with similar bullying tactics used on that family.

It is extremely disheartening to see EAA make so much money out of a water
sale that has been classed as “goanna water” while we have been reduced to
near poverty.
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That’s not how you
haggle....

Commonwealth water purchasing in
the Condamine Balonne

The Australian Government bought 29 gigalitres of
water for $80m in the Condamine-Balonne valley.
The vendors originally insisted on 52,200 per
megalitre. But after negotiation, the Government
paid a higher price - 52,745 per megalitre. Worse,
the water has no legal status outside the farm
gate and shouldn’t be counted towards the water
recovery target.

It’s water that only gets trapped on farms in a flood every 10 years or so.
But Barnaby thinks it’s the greatest deal ever.

Despite the water being non-existent & despite it only being valued at $1200-1500 a megalitre (|
million litres), Barnaby pays $2750 a meg.
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"[It] appears that [the department] paid tens of millions of dollars too much," the report said.

The lower security of the water - for so-called Over Land Flow licences - highlighted the
overpayment since the water can't be traded with other landholders and is legally attached to the
land itself.

"If the water ever flows off the property, it can be captured
RELATED ARTICLE

by adjoining properties, such as Cubbie Station,"

Maryanne Slattery, senior researcher at The Australia

Institute, said.

“So, it is unlikely that the water can actually be used for

the environment at all," Ms Slattery said.

To: Colreavy, Mary
Subject: Re: Information request [SEC=UNCLASSIFIED]
Dear Mary,

Thanks for your email - my turn to apologise for a slow reply.

We have some more questions in relation to the Commonwealth’s purchase of water from Kia Ora and Clyde.

The recent Order for Production of documents (no. 579) moved by Senator Rex Patrick included a document from Gl
Irrigation, which suggested the removal of sections of levee banks at Kia Ora. We have examined images from
Google Earth Pro at the locations identified by Gl Irrigation, which appear to be unchanged from well before DAWR
purchased the water until now. Can you please advise when the decommissioning of the works occurred?

You have explained that there is a report which includes an engineer’s certification that the banks at Kia Ora were
decommissioned. Could you provide us with a copy of that report and could you please explain why that report was
not included in the recent Order for Production of documents (no. 579) moved by Senator Rex Patrick?

Our understanding of the overland flow licences are that water is either retained on the property, or it flows to a
lower part of the floodplain or into a river.

If the floodplain structures are unchanged, then the water is retained on the property. Has DAWR negotiated with
Eastern Australia Agriculture about the removal of any structures at the Clyde property? If not, how does DAWR
anticipate how the water associated with the over land flow licences purchased from the Clyde property can be
delivered for environmental outcomes?

Our understanding of the Kia Ora property is the area where the banks were supposed to be decommissioned are at
the northern end of the property and that any water that is not captured within the decommissioned banks are
either likely to be captured on the southern part of Kia Ora, or to be captured at Cubbie Station. How does DAWR
anticipate how the water purchased from the Kia Ora property can be delivered for environmental outcomes?
Thank you very much for your help with this,



https://web.archive.org/web/20190411105644/https:/pbs.twimg.com/media/D3xwauHW4AI6INB.jpg
https://web.archive.org/web/20190411105644/https:/pbs.twimg.com/media/D3xwf6aW0AAUp3T.jpg

So just to recap:

A man who ran a business with a federal government minister, at
the same time acted as an advisor in a multi-million dollar
transaction with the federal government, in a deal with a company
the same federal government minister had founded and ran and
that was registered in the Cayman Islands.

And another federal minister paid them millions of tax payer’s $$
for the product in that multi-million dollar transaction - money that
disappeared back to the Caymans.

And the product did not even exist.

Got that?

Back to poor old Company E
They'd fallen to an after-tax loss of $13.19m in 2017, a fall from its loss of $7.14m in 2016

The company was saddled with net current liabilities that included convertible notes of $69.484m &
a promissory note of $11m due to its parent company.

So - Company E’s debt was over $80 million.
But by 2017, the Water Minister’s purchase of water-that-didn’t-exist luckily came through.

And the final amount Barnaby Joyce paid for that fake water purchase from Company E?
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How lucky was Company E?

Its Cayman’s directors must have been delighted because not only did they get money for water that
didn’t exist, they also didn’t fully demolish the farm dams that trapped the flood water.

So they can still trap water again

All $80 million of it
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Rural and Regional Affairs and Transport Committee, Agriculture and Water
Resources Portfolio

Senator Rex Patrick: asked the Department of Agriculture and Water Resources on
2 March 2018—

1. Eastern Australia Agriculture has previously rendered various offers to sell water
to the Commonwealth which were not accepted. When and what were those
offers, and what was the Commonwealths justification to reject those offers at
the time?

2. Eastern Australia Agriculture has participated and sold water under the Healthy
Headwaters Water Use Efficiency program. Was any of the water acquired
through the Healthy Headwaters program sold back to the Commonwealth as
part of this transaction?

1. If so, how much?
2. What was the price per megalitre paid for the water acquired through the
Healthy Headwater program?

3. Were the levees at Kia Ora decommissioned?

1. Did the Department undertake any due diligence on the decommissioning of
those banks?

2. If so, what evidence was used to establish that the levees were
decommissioned?

3. What safeguards are in place to ensure that levees cannot be reinstated?
Answer —

See attached

Irrigation in Australia has come under greater scrutiny after a series of revelations about high-cost water buybacks.

Not only did the company retain more water than it sold from properties on the Condamine
Balonne Valley of southern Queensland, it also held on to a dam that it had valued at $16 million
and had offered as part of the deal, the institute found, based on information obtained by an Order

for Production of Documents by Nick Xenophon Team senators.

Senator Rex Patrick noted the institute's comparison to a Monty Python haggling skit but said "if it

wasn’t so serious, it would be funny”.

And the best part is, Company E — could now pay out its parent company (No tax on the earnings.
Such luck)

That parent company by the way is called Eastern Australia Irrigation Ltd.
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It has a complex set up & share holders & naturally, it's registered in the Cayman Islands.

The EF Realisation Fund - a major equity holder in EAI - even
boasted to the London Stock Exchange on 22 January 2018:

“During the summer of 2017, Australian Government authorities

approached EAI with an offer to acquire some of its water
entitlements. EAI was able to negotiate the price for the water
entitlements to the highest level ever paid, and in August 2017 it
completed the largest ever sale of water entitlements in the Murray

Darling River Basin.”

Who started Eastern Australia Irrigation Ltd though?
How did this company get to be so fortunate with million S water sales?

Its founder is touted as a future Prime Minister, dislikes wind farms, loves coal mines & it would
appear - money from strange places.

The co-founder & original director of Eastern Australia Irrigation Ltd is the very same man who also
coincidentally started Company E.
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Twitter - meet Mr X.
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This thread was a team effort. It was compiled from research conducted predominantly
by @jommy_tee and myself (to a lesser extent) and an anonymous insider whistleblower.

Media or general enquiries to @jommy_tee

It has been pointed out to us that some of the technical data on this thread was compiled by
Maryanne Slattery of The Australia Institute. | was not aware of this report when we started, but as
you will see on reading, there is some amazing work in it. >

tai.org.au/sites/defualt/...
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Sorry - Maryanne can be contacted on twitter at @MaryanneSlattel for any media enquiries or
research data.

Missing some Tweet in this thread?
You can try to force a refresh.
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