


$XI�GHU�6XFKH�QDFK�HLQHU�DEHQWHXHUOLFKHQ�6WRU\�LP�:DOG�ZHFNW�HLQH�*UXSSH

YRQ� -RXUQDOLVPXV�6WXGHQWHQ� YHUVHKHQWOLFK� HLQHQ� XQEHVLHJEDUHQ�

»EHUPHQVFKOLFKHQ� 1D]L�6ROGDWHQ� DXV� VHLQHU� YHUVFKROOHQHQ� .U\R�

6FKODINDPPHU�� (LQH� ODQJH� 1DFKW� YROOHU� 0HQVFKHQMDJG�� 9HU]ZHLIOXQJ�

0\VWHULHQ� XQG� XQGXUFKGULQJOLFKHP� 'LFNLFKW� HQWEUHQQW�� GLH� GLH

YHUEOHLEHQGHQ� 6WXGHQWHQ� ]ZLQJW�� LKUHQ� LQQHUHQ� .DPSIJHLVW� ]X� ILQGHQ� XQG

VLFK�GHP�8QDXVZHLFKOLFKHQ�]X�VWHOOHQ�

(LQI¼KUXQJ

-862�NQ»SIW�PLW�HLQHP�QHXHQ�)LOPPRQVWHU�DQ�GLH�5LHJH�GHU�XQYHUJHVVOLFKHQ

.LOOHU� DXV� GHP� .LQR� GHU� ��HU� -DKUH� DQ�� )UHGG\� .U»JHU�� -DVRQ� 9RRUKHHV�

0LFKDHO� 0\HUV� XQG� &R�� � (V� HQWVWHKW� HLQ� NODVVLVFKHU� +RUURUILOP�� DEHU� LP

PRGHUQHQ�� GLJLWDOHQ� /RRN� 	� )HHO� XQG� PLW� IULVFKHU� (U]£KOZHLVH�� )DQV� YRQ

DOEHUQHQ� 6ODSVWLFN�0RPHQWHQ� ZHUGHQ� EHL� -862� NDXP� DXI� LKUH� .RVWHQ

NRPPHQ�Ñ�GHQQ�GDV�-862�7HDP�EHVWHKHQG�XQWHU�DQGHUHP�DXV�HUIDKUHQHQ

6WXQW�.RRUGLQDWRUHQ� XQG� 6WXQW�0£QQHU�)UDXHQ�� EHNDQQW� DXV� 0DWUL[

5HVXUUHFWLRQV�XQG�-RKQ�:LFN���� LQV]HQLHUW�HLQHUVHLWV�GLH�SK\VLVFKHQ�$VSHNWH

GHU� .DPSI�� XQG� $FWLRQV]HQHQ� PLW� KRKHU� *ODXEZ»UGLJNHLW� Ñ� XQG� O£VVW

]XV£W]OLFK�HLQH�VHKU�VSH]LHOOH�)RUP�YRQ�(UQVWKDIWLJNHLW� LQ�GHQ�JHVDPWHQ�)LOP

HLQIOLH�HQ�� GLH� PDQ� QXU� QDFK� MDKU]HKQWHODQJHP� 6WXGLXP� YHUVFKLHGHQHU

.DPSIN»QVWH�FKDUDNWHUOLFK�HQWZLFNHOQ�NDQQ�

-XVR���(LQ����PLQ�WLJHU�+RUURUILOP�PLW�QHXHQ�(OHPHQWHQ�

�



'HQQRFK� JUHLIW� -862�ZRKO�GRVLHUW� DXI� (OHPHQWH� GLYHUVHU�+RUURU�6XEJHQUHV

]XU»FN��'LH�,VRODWLRQ�DXV�%ODLU�:LWFK�3URMHFW��GHQ�%RG\�+RUURU�DXV�)UHLWDJ�GHU

����� GDV� $XVZHJORVH� DXV� 7H[DV� &KDLQVDZ� 0DVVDFUH� Ñ� DEHU� DXFK� GDV

$EHQWHXHUOLFKH��ZLH�LQ�,QGLDQD�-RQHV�RGHU�3UHGDWRU�

'HU� KLVWRULVFKH� .RQWH[W�� DXI� GHP� GLH� PHQVFKOLFKH� 7UDJµGLH� KLQWHU� GHP

�ILNWLYHQ�� 1D]L�6XSHU�6ROGDWHQ�([SHULPHQW� Ø-862Ö� IX�W�� HUIRUGHUW� GLHVH

(UQVWKDIWLJNHLW� XQG� PDFKW� GHQ� )LOP� JHPHLQVDP� PLW� GHQ� DXVJHNO»JHOWHQ

6WXQWV�XQG�SU£]LVH�JHVWDOWHWHQ�.LOO�6]HQHQ�]X�HWZDV�IULVFKHP��EHVRQGHUHQ�

�

'LH� ]ZHLWH�� JUR�H� %HVRQGHUKHLW� YRQ� -862V� 7RQDOLW£W� LVW� GLH� $ENHKU� YRQ� GHU

NODVVLVFKHQ� +HOGHQUHLVHQ�6WUXNWXU�� =ZDU� JLEW� HV� HLQH� +DXSWILJXU�� GLHVH

NULVWDOOLVLHUW� VLFK� MHGRFK� HUVW� JHJHQ� (QGH� DXV� HLQHP� VFKHLQEDUHQ� (QVHPEOH�

)LOP� KHUDXV�� 'DGXUFK� EHNRPPW� XQVHU� 3XEOLNXP� GLH� 0µJOLFKNHLW� PLW� VHLQHQ

/LHEOLQJVILJXUHQ� PLW]XILHEHUQ� Ñ� XP� YRQ� GHUHQ� 7RGHV�6]HQHQ� »EHUUDVFKW� ]X

ZHUGHQ��-862�UHLKW�VLFK�GDGXUFK�LQ�PRGHUQH�(QVHPEOH�)LOPH�XQG�6HULHQ�HLQ�

XP�HLQ�MXQJHV�3XEOLNXP�]X�EHJHLVWHUQ�



+RUURUILOPH�VLQG�SRSXO£UHU�GHQQ�MH�DXFK�GDQN�LKUHU�HLQIDFKHQ�=XJ£QJOLFKNHLW

»EHU� 6WUHDPLQJ�'LHQVWH� �ODXW� 6WDWLVWD�FRP� VLQG� +RUURUILOPH� EHL� GHQ

'HXWVFKHQ� EHVRQGHUV� EHOLHEW��� .ULHJVILOPH� XQG�:HVWHUQ�� LQ� GHQHQ� *XW� XQG

%µVH�� 5LFKWLJ� XQG� )DOVFK� NODU� GHILQLHUW� VLQG�� ZHUGHQ� KLQJHJHQ� LPPHU

XQEHOLHEWHU�

*HQDX�LQ�GLHVH�.HUEH�VFKO£JW�-862�XQG�]HLJW�LQ�XQVHUHU�KHXWLJHQ�=HLW��LQ�GHU

GLH�:HOW�RIW�.RSI�]X�VWHKHQ�VFKHLQW��GLH�=HUULVVHQKHLW�VRZRKO�GHU�+DXSWILJXU�Ñ

DOV� DXFK� GHV� 6FKXUNHQ�� 'HQQ� Ø-XVRÖ� ZDU� HLQ� EXOJDULVFKHU� 6ROGDW�� GHU� ]X

HLQHP�([SHULPHQW�GHU�1D]LV�JH]ZXQJHQ�ZXUGH��'LHVHQ�*HGDQNHQ��GDVV�HLQ

0RQVWHU� HUVW� YRQ� XQV� 0HQVFKHQ� ]X� HWZDV� %µVHQ� JHIRUPW� ZLUG�� VROO� -862

ZLHGHU� DXIJUHLIHQ�� (V� LVW� HLQ� DOWHV� .RQ]HSW�� EHNDQQW� DXV� 1RVIHUDWX�� GHP

3KDQWRP� GHU� 2SHU� RGHU� GHQ� :HUZROI�)LOPHQ� GHU� ��HU� Ñ� XQG� KDW� LQ� GHQ

OHW]WHQ�]ZDQ]LJ�-DKUHQ�OHLGHU�NDXP�$QZHQGXQJ�JHIXQGHQ��-862�ZLOO�KHOIHQ�

GDV� ZLHGHU� ]X� £QGHUQ� XQG� NDQQ� GDGXUFK� HLQ� 3XEOLNXP� DQORFNHQ�� ZHOFKHV

VRZRKO�+RUURUILOPH��DOV�DXFK�FKDUDNWHU�JHWULHEHQH�6HULHQ�OLHEW��'HVKDOE�ZLUG

-862�VFKQHOO�VHLQ�3XEOLNXP�ILQGHQ�

IDV]LQDWLRQ
KRUURUILOP

�



'LH�3U£VHQWDWLRQ�YRQ�Ø-862Ö��GHP�3URWRW\SHQ�HLQHV�»EHUPHQVFKOLFK�VWDUNHQ

6XSHUVROGDWHQ�� JHKW� VFKLHI� XQG� HQGHW� LQ� HLQHP� %OXWEDG�� ,P� =XJH� GHV

.ULHJVHQGHV� ZLUG� DOOHV� YHUWXVFKW� XQG� JHU£W� LQ� 9HUJHVVHQKHLW�� 1DFK� GHQ

VSHNWDNXO£UHQ� .LOO�6WXQWV� LQ� GLHVHU� (UµIIQXQJVVHTXHQ]�� GLH� XQV� GLH

*HI£KUOLFKNHLW�YRQ�-862�HUDKQHQ�O£VVW��VSULQJHQ�ZLU�LQV�-DKU������

'DV� /HEHQ� GHV� MXQJHQ� -RXUQDOLVPXV�6WXGHQWHQ� '(11,6� NµQQWH� VR� VFKµQ

VHLQ��(U�KDW�NODUH�=LHOH��OHLGHU�DEHU�XQWHU�GHU�$QJVW��DOOHV�XP]XVHW]HQ�XQG�VLFK

GXUFK]XVHW]HQ��,PPHU�ZLHGHU�ZLUG�HU�YRQ�HLQHP�(LQGUXFN�DXV�VHLQHU�.LQGKHLW

JHSODJW�� GHU� VLFK� LQ� )ODVKEDFNV� LPPHU� ZLHGHU� DOV� %LOG� PDQLIHVWLHUW�� (LQH

GXQNOH�� JUR�H� *HVWDOW� Ñ� VHLQ� 6WLHIYDWHU� Ñ� GHU� LP� 7»UUDKPHQ� GHV

.LQGHU]LPPHUV�VWHKW��XQG�LKQ�JOHLFK�YHUSU»JHOQ�ZLUG�

8P�*HZDOWW£WHU�VROO�HV�DXFK�LQ�VHLQHU�0DVWHUDUEHLW�JHKHQ��'RFK�HU�O£VVW�VLFK

HLQVFK»FKWHUQ�� ]µJHUW� PLW� GHU� 9HUµIIHQWOLFKXQJ� XQG� »EHUOHJW�� VHLQ� JDQ]HV

6WXGLXP�DE]XEUHFKHQ�

-862�LVW�HLQ�VWUHQJJHKHLPHV�*HQ�([SHULPHQW�GHU�1D]LV�YRP���
0DL�������EHL�GHP�ZLU�]X�%HJLQQ�GHV�)LOPV�=HXJH�ZHUGHQ�

'LH�6WRU\

�



$OV� $XVZHLFKSURMHNW� VFKOLH�W� HU� VLFK� GDKHU� JHPHLQVDP� PLW� VHLQHU� NOHLQHQ�

JUR�HQ� 6FKZHVWHU� 6$5$+� HLQHU� *UXSSH� YRQ� DQGHUHQ� -RXUQDOLVPXV�

6WXGHQWHQ� DQ�� 0LW� ,'5,6�� 0$5.�� 623+,$�� )(/,;� XQG� 721<� ZROOHQ� VLH� DOV

7KHPD� GHU� 0DVWHUDUEHLW� HLQHQ� XQHQWGHFNWHQ� %XQNHU� LP� .µQLJVZDOG� EHL

%HUOLQ�ILQGHQ��=X�LKUHU��EHUUDVFKXQJ�VWR�HQ�6LH�WDWV£FKOLFK�DXI�GHQ�%XQNHU�

LQ�GHP�GDV�����HU�([SHULPHQW�VWDWWJHIXQGHQ�KDW��$XVYHUVHKHQ�XQG�RKQH�HV

]X�EHPHUNHQ��ZHFNHQ�VLH�-862�DXV�HLQHU�.U\R�6FKODINDPPHU��$OV�VLH� LKUHQ

MRXUQDOLVWLVFKHQ�(UIROJ�DP�/DJHUIHXHU�IHLHUQ�ZROOHQ��ZHUGHQ�VLH�SOµW]OLFK�YRQ

-862� »EHUIDOOHQ�� GHU� PLW� HLQHP� HLQ]LJHQ� $[W�+LHE� GDV� V\PSDWKLVFKVWH

0LWJOLHG� GHU� *UXSSH� WµWHW�� 0DUN�� GHQ� $OOHVNµQQHU�� 2KQH� LKQ� VLQG� VLH� YµOOLJ

DXIJHVFKPLVVHQ�XQG�LP�WLHIHQ��GXQNOHQ�:DOG�RKQH�+DQG\HPSIDQJ�YHUORUHQ�

1DFK� HLQLJHQ�� WµGOLFKHQ� %HJHJQXQJHQ� PLW� GHP� XQEHVLHJEDUHQ� -862

HQWSXSSW�VLFK�)HOL[��GHU�:HOWNULHJV�([SHUWH��DOV�9HUU£WHU��GHU�GLH�JDQ]H�=HLW

JHQDX�YRQ�GHU�([LVWHQ]�GHV�JHI£KUOLFKHQ�6XSHUVROGDWHQ�-862�JHZXVVW�KDW

XQG�QXQ�GHQ�*Uµ�HQZDKQ�EHVLW]W� LKQ�PLW�+LOIH�HLQLJHU�EXOJDULVFKHU�)RUPHOQ

NRQWUROOLHUHQ�]X�ZROOHQ��'HU�5HVW�GHU�*UXSSH�ZLUG�YRQ�$/(;$1'(5�JHUHWWHW�

GHU� VHLW� -DKUHQ� LP� :DOG� DOV� :£FKWHU� GHV� JHI£KUOLFKHQ� -862� ZRKQW�

*HPHLQVDP� YHUVXFKHQ� VLH� YRU� -862� ]X� IOLHKHQ�� 'RFK�� ZDV� GLH� 6WXGHQWHQ

QLFKW�DKQHQ��$OH[DQGHU�EHQXW]W�VLH�DOV�.µGHU��XP�-862�]XU»FN�]XP�%XQNHU

]X�ORFNHQ�

(LQHU�QDFK�GHP�DQGHUHQ�ZLUG�YRQ�-862�EUXWDO�JHWµWHW��DXFK�$OH[DQGHU�XQG

)HOL[���EULJ�EOHLEHQ�QXU�GLH�*HVFKZLVWHU��'HQQLV�XQG�6DUDK��GLH�PLW�DQVHKHQ

P»VVHQ��ZLH� LKU�)UHXQG� ,GULV�DQ�VHLQHQ�9HUOHW]XQJHQ�VWLUEW�� ,P�7RGHVNDPSI

JHVWHKW� HU� 6DUDK� VHLQH� /LHEH�� :HQQ� VHLQ� 7RG� I»U� HLQHV� JXW� ZDU�� GDQQ� DOV

%RWVFKDIW�� :HU� QLFKW� N£PSIW�� KDW� VFKRQ� YHUORUHQ�� 'HU� £QJVWOLFKH� 'HQQLV

Z£FKVW�HQGOLFK�»EHU�VLFK�KLQDXV��QLPPW�DOOHQ�0XW�]XVDPPHQ�XQG�VWHOOW�VLFK

WRGHVPXWLJ� GHP� OHW]WHQ� .DPSI� PLW� GHP� »EHUP£FKWLJHQ� -862�� XP

ZHQLJVWHQV�VHLQH�6FKZHVWHU�XQG�VHLQHQ�6WRO]�]X�UHWWHQÜ

�



'HU� VFK»FKWHUQH� 'HQQLV� ZXFKV� EHL� VHLQHU

0XWWHU�DXI��6HLQ�JUR�HV�7UDXPD�LVW��GDVV�HU

DOV� .LQG� YRQ� VHLQHP� 6WLHIYDWHU� LPPHU

ZLHGHU�JHVFKODJHQ�ZXUGH��1RFK�KHXWH�KDW

HU� $OSWU£XPH� XQG� )ODVKEDFNV�� LQ� GHQHQ

HLQH� GXQNOH� *HVWDOW� LQV� =LPPHU� JHSODW]W

NRPPW�XQG�EHGURKOLFK�LP�7»UUDKPHQ�VWHKW�

(U� KDW� VLFK� I»U� -RXUQDOLVPXV� HQWVFKLHGHQ�

XP� GLH� 7DWHQ� YRQ� EµVHQ� 0HQVFKHQ

DXI]XGHFNHQ� XQG� VLH� EOR�]XVWHOOHQ�

'DGXUFK�KDW�HU�HLQH�KRKH�$XIIDVVXQJVJDEH

HQWZLFNHOW�

+DXSWILJXUHQ

'(11,6�LVW�ZLH�3HWHU�3DUNHU��GHU
VLFK�Z�QVFKW�6SLGHUPDQ�]X�VHLQ�

6DUDK�LVW�'HQQLVÓ�JUR�H�6FKZHVWHU��GLH�DOOHV

I»U�LKQ�WXW�XQG�VLFK�XP�LKQ�N»PPHUW��REZRKO

VLH� HLJHQWOLFK� GLH� M»QJHUH� LVW�� 'RUW� ZR� HV

'HQQLV� GLH� 6SUDFKH� YHUVFKO£JW� XQG� ZR� HU

I»U�VLFK�HLQVWHKHQ�P»VVWH��VSULQJW�VLH�LQ�GLH

%UHVFKH�� 'DV� ZDU� VFKRQ� LPPHU� VR�� DXFK

GDPDOV� LP� +DXV� GHU� 0XWWHU�� GLH� XQWHU

$JRUDSKRELH� OLWW� XQG� GDV� +DXV� QLFKW

YHUODVVHQ� NRQQWH�� 1XU� YRU� GHP� 6WLHIYDWHU

NRQQWH�6DUDK�'HQQLV�QLFKW�EHVFK»W]HQ��%LV

KHXWH�PDFKW�VLH�VLFK�GHVKDOE�9RUZ»UIH�XQG

EOHLEW� SHUPDQHQW� EHL� 'HQQLV�� XP� LKUHQ

Ø)HKOHUÖ� ZLHGHU� JXW]XPDFKHQ�� ,QVJHKHLP

Z»QVFKW�VLH�VLFK��HLQIDFK�PDO�ORVODVVHQ�XQG

LKU�HLJHQHV�/HEHQ��OHEHQ�]X�NµQQHQ�

6$5$+�LVW�GLH�NOHLQH��JUR�H
6FKZHVWHU�YRQ�'HQQLV�

�



,GULV� LVW� 'HQQLVÓ� EHVWHU� )UHXQG�� 6LH� NHQQHQ

VLFK� EHUHLWV� DXV� GHU� *UXQGVFKXOH�� ,GULV� LVW

VHKU�SUDJPDWLVFK��(U�»EHUQDFKWHW�VR�K£XILJ

EHL� 'HQQLV�� GDVV� PDQ� PHLQHQ� NµQQWH�� HU

ZRKQW� VFKRQ�GRUW�� (U� QHQQW�'HQQLVÓ�0XWWHU

VRJDU� VFKRQ� 0DPD�� $PELWLRQHQ� ]X

VWXGLHUHQ� RGHU� VLFK� *HGDQNHQ� »EHU� GLH

=XNXQIW� ]X� PDFKHQ�� KDW� HU� QLFKW�� (U

EHJOHLWHW�'HQQLV�EHL�DOOHP�ZDV�HU� WXW��(U� LVW

KHLPOLFK�LQ�6DUDK�YHUOLHEW�

,'5,6��GHU�/LHEHQVZHUWH

0DUN�LVW�ZLH�HLQ�6FKZHL]HU�7DVFKHQPHVVHU�

(LQHU� GLHVHU� 7\SHQ� PLW� GHP� HLQIDFK� MHGHU

NODUNRPPW�� (JDO� RE� 6WUD�HQ�+HKOHU� RGHU

8QLSURIHVVRU�� 0DUN� NHQQW� VLH� DOOH�� 6W£QGLJ

KDW� HU� GLH� QHXVWHQ� *DGJHWV� XQG� LVW� VWHKW

JXW�,QIRUPLHUW��(U�NHQQW�)HOL[�XQG�KDW�LKQ�PLW��

DQ� %RUG� JHKROW�� 2KQH� LKQ� ZLUG� HV� I»U� GLH

*UXSSH�VFKZHU��LP�:DOG�NODU]XNRPPHQ�

0$5.��GHU�$OOHVN|QQHU

6RSKLD�LVW�QLFKW�QXU�NOXJ��VRQGHUQ�DXFK�VHKU

K»EVFK�� ZHVKDOE� VLFK� GLH� -XQJV

UHLKHQZHLVH� LQ� VLH� YHUOLHEHQ�� 8P� QLFKW� QXU

I»U� LKU� �X�HUHV�� VRQGHUQ� DXFK� I»U� LKU

.µSIFKHQ� %HDFKWXQJ� ]X� ILQGHQ�� PXVV� VLH

VLFK� LPPHU� GRSSHOW� EHP»KHQ�� LKUH� $UEHLW

JXW� XQG� JHZLVVHQKDIW� ]X� HUOHGLJHQ�� 'DKHU

QHLJW� VLH� ]X� »EHUWUHLEHQ� XQG� VLFK� ]X

YHUDXVJDEHQ�

6RSKLD��GLH�LQWHOOLJHQWH

)HOL[� ZHL�� HLQIDFK� DOOHV� »EHU� GLH� 1D]L�=HLW

XQG�NDXIW�XQG�VDPPHOW�GLYHUVH�DOWH�5HOLNWH

DXV� GLHVHU� (SRFKH�� 'XUFK� HLQHQ� =XIDOO

JHODQJW� HU� DQ� *HKHLPGRNXPHQWH� GHV

3URMHNWHV� -862�� YHUKHLPOLFKW� YRU� GHU

*UXSSH� DEHU�� GDVV� HU� -862� QLFKW� QXU

HUIRUVFKHQ��VRQGHUQ�DXFK�EHKHUUVFKHQ�ZLOO��

(U� VWHXHUW� (TXLSPHQW� EHL�� XP� EHL� GHU

0LVVLRQ�GDEHL�VHLQ�]X�G»UIHQ�

)HOL[��GHU�+HXFKOHU

�



7RQ\� LVW� ILW�� MXQJ� XQG� JXWDXVVHKHQG�

2IIHQVLFKWOLFK� KDW� HU� HLQH� VWUDKOHQGH

=XNXQIW� YRU� VLFK�� $OV� JUR�HU� )DQ� YRQ

)X�EDOO�� %DVHEDOO� RGHU� :UHVWOLQJ�� OLHEW� HU

HLQIDFK� 6SRUW�� -HGRFK� LVW� HU� HLQ

3HUIHNWLRQLVW�� JHSODJW� YRQ� 6HOEVW]ZHLIHOQ�

'LHVH� 6HOEVW]ZHLIHO� NµQQWHQ� LP� .DPSI

JHJHQ�-862�WµGOLFK�VHLQ�

WRQ\��GLH�6SRUWVNDQRQH

-862�ZDU� HLQ� EXOJDULVFKHU� 6ROGDW��0LWKLOIH

YRQ� '1$�5HNRPELQDWLRQ� NRQQWHQ� GLH

3URIHVVRUHQ� GHV� 1D]L�5HJLPHV� LKQ

XQVWHUEOLFK�PDFKHQ��(U�ZXUGH�]XP�LGHDOHQ

.LOOHU�6ROGDWHQ��1XU�O£VVW�HU�VLFK�OHLGHU�QLFKW

NRQWUROOLHUHQ� XQG� HQGHWH� GHVKDOE� DOV

JHVFKHLWHUWHV�3URMHNW��1XQ�OLHJW�HU� LP�.U\R�

6FKODI� PLWWHQ� LP� :DOG� XQG� ZDUWHW� DXI

VHLQHQ�7DJÜ

-XVR��GDV�PRQVWHU

$OH[DQGHU� LVW� GHU� 8UHQNHO� YRQ� 'U�� %LFNHQEDFK�� GHU� DOV� %LRORJH� XQG� &KHIDU]W� I»U� GDV� -862

3URMHNWHV� YHUDQWZRUWOLFK� ZDU�� 'LH� *HU»FKWH� »EHU� GLH� 8QWDW� GHV� 'U�� %LFNHQEDFK� ZXUGHQ� YRQ

6RKQ�]X�6RKQ�ELV�]X�$OH[DQGHU�»EHUOLHIHUW��8P�GLH�(UEVFKXOG�]X�EHJOHLFKHQ��OHEW�HU�LP�:DOG�XQG

ZDUWHW�GDUDXI��-862�]X�EHJHJQHQ��,P�:DOG�WULIIW�HU�DXI�GDV�7HDP�XQG�NDQQ�VLH�YRUHUVW�UHWWHQ�

DOH[DQGHU��GHU�P\VWHUL|VH�:DOGEHZRKQHU

�



:LU� KDEHQ� GDV� *HI»KO�� GDVV� GLH� *HIDKU� »EHUDOO� ODXHUW� XQG� MHGHQ� 0RPHQW

]XVFKODJHQ� NDQQ��:LU� HUOHEHQ� GDV� $EHQWHXHU� DXV� 6LFKW� HLQHV� (QVHPEOHV�

GDV�]X�%HJLQQ�GHV�)LOPV�HLQJHI»KUW�ZLUG�XQG�PLW�GHP�ZLU�PLWILHEHUQ�NµQQHQ�

(V� ZLUG� MHGRFK� DXFK� PLW� 6XVSHQVH�(OHPHQWHQ� JHVSLHOW�� GLH� XQV� DOV

=XVFKDXHU� LPPHU�ZLHGHU�9RUZLVVHQ�»EHU�GLH� ODXHUQGH�*HIDKU�YHUVFKDIIHQ�

,P� +LQWHUJUXQG� YHUVWHFNW� VLFK� HLQH� NODVVLVFKH� ��$NW�6WUXNWXU� PLW� HLQHU

+DXSWILJXU�� GLH� HUVW� LP� GULWWHQ� $NW�� QDFKGHP� IDVW� DOOH� )LJXUHQ� YRQ� -862

JHWµWHW�ZXUGHQ�� LP�1DFKKLQHLQ�NODU�HUNHQQEDU�ZLUG��=XP�(QGH�KLQ�ZHUGHQ

GLH�%RWVFKDIWHQ� GHV� )LOPV� GHXWOLFK��:HU� QLFKW� N£PSIW�� KDW� VFKRQ� YHUORUHQ�

8QG��$XFK�GDV�0RQVWHU�NDQQ�HLQ�2SIHU�VHLQ��

(U]¤KOVWUXNWXU
MXVR�LVW�NODVVLVFK�G�VWHU�

�



'LH� (U]£KOJHVFKZLQGLJNHLW� ZLUG� VFKQHOO� JHQXJ� VHLQ�� XP� HLQHP�PRGHUQHQ�

MXQJHQ�3XEOLNXP� ]X� JHIDOOHQ��*OHLFK]HLWLJ� QLPPW� VLFK� GHU� )LOP� DEHU� JHQXJ

=HLW�� XP� GDV� (QVHPEOH� HLQ]XI»KUHQ� XQG� 6\PSDWKLH� KHU]XVWHOOHQ�� (LQ

6SODWWHU�)LOP�LVW�-862�QLFKW��:LU�VHW]HQ�QLFKW�DXI�Ø*RUH�(IIHNWHÖ�VRQGHUQ�DXI

JXW� JHSODQWH� 6WXQW�6]HQHQ� PLW� .LOO�0RPHQWHQ�� GLH� HLQSU£JVDP�

»EHUUDVFKHQG� XQG� VSHNWDNXO£U� VLQG�� 'HU� 7RG� HLQHU� MHGHQ� )LJXU� DXV� GHP

(QVHPEOH�MXQJHU�(UZDFKVHQHU�ZLUG�GHP�=XVFKDXHU�ZHKWXQ��ZHLO�ZLU�VLH� LP

9HUODXI� GHV� )LOPV� OLHEHQ� JHOHUQW� KDEHQ�� 'LH� $QJVW�� GDVV� GHLQ

/LHEOLQJVFKDUDNWHU�VWLUEW��WUHLEW�GLFK�YRU�6SDQQXQJ�LQ�GHQ�:DKQVLQQ��

%HL�GHU�0XVLN�JHKHQ�ZLU�]XU»FN�]X�GHQ�8UVSU»QJHQ�GHV�*HQUHV��$QVWHOOH�YRQ

DOO]X� PRGHUQHP� %UDFKLDO�6RXQG�� HUILQGHQ� ZLU� HLQH� G»VWHUH�� HLQSU£JVDPH

7LWHOPHORGLH�

8U£QJVWH� WULJJHUQ�� 'HU� *UR�WHLO� GHV� )LOPV� VSLHOW� LQ� HLQHP� WLHIHQ�� GXQNOHQ

:DOG�XQG�QXW]W�GDKHU�GLH�ZHLWYHUEUHLWHWH�)XUFKW�YRU�GHP�8QJHZLVVHQ�

6W\OH

��



0LW�-862�HUVFKDIIHQ�ZLU�HLQ�QHXHV�)LOPPRQVWHU��GDV�DXV�GHQ�8QWLHIHQ�GHV

:DOGHV� VWDPPW� XQG� VHLQH� :XU]HOQ� LQ� GHQ� ILQVWHUVWHQ� .DSLWHOQ� GHU

0HQVFKKHLWVJHVFKLFKWH� KDW��:LU� HUIRUVFKHQ� EHL� ZHLWHP� QLFKW� DOOHV�� ODVVHQ

YLHOHV� LP� 'XQNHOQ� XQG� ODVVHQ� -862� DP� (QGH� GHV� )LOPV� DXI� HLQH� $UW� XQG

:HLVH� ]XU»FN�� GLH� HLQ� :LHGHU�$XIOHEHQ� GHV� 0RQVWHUV� QLFKW� QXU� HUODXEW� Ñ

VRQGHUQ� DXFK� ]XP� .HUQ� VHLQHV� 6FKUHFNHQV� JHKµUW�� (LQ� XQEHVLHJEDUHU

6XSHUNLOOHU��YRQ�GHP�ZLU�QLH�JHQDX�ZLVVHQ�NµQQHQ��RE�HU�ZLUNOLFK�WRW�LVW�

)RUWVHW]XQJV�
SRWHQ]LDO

��


