Here is my personal analysis on the project [SATOSHI BREWERY] - Craft Brewery [THE FIRST
BREWING TOKEN]

https://bitcointalk.org/index.php?topic=2329964.msg23691152#msg23691152

All information provided here has been collected from shared resources and using official
team’s answers in telegram group and forum. You can check any of the statement mentioned in
this document. My goal is just to show you all information about project consolidated in one
place. I do not want to say anything good or bad about project. In the end of this document
you will find my personal conclusion but I am not an expert! Nobody pay me for this document
and nobody asked me to prepare it!!!
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Project has been announced on October 12 in Russian thread
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Welcome, Guest. Please login or register.

News: Latest stable version of Bitcoin Core: 0.15.1 [Torrent].
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And on October 28 for English-reading auditory thread.

Domain satoshibrewery.com has creation date 2017-09-25 (17 days before announce in RU thread).

Domain Name: SATCSHIBEREWERY.CCM

Registry Domain ID: 2167151213 DOMAIN COM-VRSN

Registrar WHOIS Server: whols.reg.com

&
Creation Date: 2017-09-25T17:23:503
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istry Expiry Date: 2018-05-25T17:23:50Z

Registrar: REGISTRAR OF DOMATN NAMES REG.RU LLC

abuselreg.ru

+74555801111

clientTransferProhibited https://icann.org/eppfclientTransferProhibited
Name Server: NS1.HOSTING.REG.RU

Name Server: NSZ.HOSTING.REG.RU

Project offers ICO with tokens which will be used to pay dividends to token holders. That means that this
token should falls under regulation of SEC in USA.



Official answer of the project developers on the question about status of the token is that they avoid
jurisdiction of all countries which have strong regulation of such tokens and countries where status of the

token is undefined.
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MPUCOEAUHACEL K BOMPOCAM KaCcaTeNbHO NeransHoi CTOPOHDI...
[o6pbiid geHb, PoMaH. C TOUKM 3PEHUA NeranbHoCTU Mbl
MzbeMann PUCAMKLUMK CTPaH B KOTOPbLIX NMPaBOBOM CTATYC
TOKeHa yxectodeH (CLUA, CuHranyp) wnu He onpegenex (P®), u
BblOpanu Celwensl. Tak Kak B 3TOM CTPaHE, MaKCUMManbHO
HeWTPanbHOe OTHOLIEHME, KaK K KDUMTOBAMKTE, Tak U K TOKEHY.
BoinnaTa AMBMASHAOR HE AENaeT ero LeHHOW bymaroi
aBTOMaTUYECKH.

Jurisdiction of the token is Republic of Seychelles also known as offshore.

Developers plan to list their token on such exchanges as - HitBTC; Bitshares; YoBTC.

C' | @& Secure | hitps://bitcointalk.org/index.php?topic=2260307.220

S Brewery ¢S, Re: [Pre-1CO] [SATOSHI BREWERY] - lepBblit NMBOBapeHHbIA ToKeH!

Jr. Member # Octaber 25, 2017, 02:17:46 PM
Quote from: viviand on October 25, 2017, 06:05:10 AM
Activity: 56 Bbl BLIMYCTUNM COBCTEEHHBIE TOKEHDI (GAHTVKM), @ KTO y BAC X NOKyNaTs OyAeT, s Npo Gupxu? Kakue Te HapaboTKu B 3TOM NNaHe yXe ecTb??
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2@ BbIATK Ha BUpPKK.
B HacTosllee BpeMA BeAyTCA Neperosopbl Ha NpeaMeT nucTUHra SBL Ha Bupxax:
HitBTC;
Bitshares;
YoBTC |
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Developers do not care about status of the token and do not see any troubles to list their token on
exchanges mentioned above. Also, Developers confirms that they don’t relate status of SBL token to

security. “"Right now token SBL does not have security status”



Alexandr Ahtyamov

Alexey E
3npascTeyiTe. Y Bac security token?

[a Haw ToKeH OyOeT ABNATLHCA CEKbKPWUTM, TOMBKO B TOM
cnyyae, ecnv noaobHoe pelleHne BbIHECET PErynupyHWmi
oprad (HanpuMmep sec). Ha gaHHbIA MOMEHT, TokeH SBL He umeet
TaKoro craTyca.

To pay dividends developers register offshore company which will be used to pay dividends. Russian
company and offshore company will have loan agreement to transfer income from Russia to offshore and
then to pay dividends to token holders.

Offshore company has been registered on 18 May 2017.

PATTON DYNAMICS LIMITED

Republic of Seychelles
INTERNATIONAL BUSINESS COMPANIES ACT, 2016
(Act 15 of 2016)
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THIS IS TO CERTIFY that, having satisfied all the requirements in respect of incorporation under the International Business
Companies Act, 2016,

PATTON DYNAMICS LIMITED
is incorporated in the Republic of Seychelles as an International Business Company,

on this 18" day of May 2017

Given at Victoria, Seychelles
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(: mpany . /Yo: 194467 REGISTRAR OF INTERNATIONAL BUSINESS COMPANIES




Developers confirms that they do not buy offshore company and this company has been registered by
them.

Alexandr Ahtyamov

Alexey E
Komnauuio Ha Ceifluenax camu perucTpyMpoBanny WK Nnokyna...

KoMnaHuA 3aperucTpypoBadHa HaMmu. M NonHOCTLID HaMm
npuHagnexuT

Russian company has been registered on 2 November 2017.

DejiepanbHasi HAJIOroBasi ciryx6a

CBUJIETEJbBCTBO

O IIOCTAHOBKE HA YYET POCCUMCKOM OPTAHM3ALIUU
B HAJIOTOBOM OPT'AHE I10 MECTY EE HAXOX/EHHUS

Hacrosiee CBHAETENBECTBO NOATBEPIKIALT, YTO POCCHIACKAS OpraHu3aLys
OBHIECTBO C OTPAHUYEHHOW OTBETCTBEHHOCTBIO "CATOILH EPOBEPH"

(noanoe P lickoil e MEUL C ) QoK.

OrpH [1[1[7]s]1]9]oJoJo]9]8]4]0]

NnocTaBJicHa Ha YYE€T B COOTBETCTBHH C

HanoroseiM koaekcom Poccuiickoit ®enepaumu 02.11.2017
(uucno, mecsy, 200)

B HaJIOTOBOM OpraHe 1o mecty Haxoxaenns _Hucnexuuns @enepanbnoii HAIOTOBOH
cayx06b1 no r. Mypmancky I SI 1/ 9]0




Russian Company authorized capital (it is used to open any LLC in Russia and usually it is 10000-20000 of
Russian rubles which is ~200%$) is 1 000 000 Russian rubles (18000%).

ISV [o]elclgHaaClalule]gl=Te Moo= | R-Te s [g=Y W 1 83034, 7 Domostroitelnaya street, Murmansk, Murmansk region,

PUSSELRREE el and confirmed it.
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Kakoi agpec B MypmaHcke?

30paBCTBYUTE. 3AaHWe PacnonoXeHo B ropoae MypMaHCcKe no
anpecy yn. [JoMocTpoWTensHada, a. /.

@& Secure | https:/ico.satoshibrewery.com/satoshi-eng

Russian jurisdiction

Satoshi Brewery Limited, LLC

5190074342, registered by the Federal Tax Service
of the city of Murmansk

183034, 7 Domostroitelnaya sireet, Murmansk,
Murmansk region, Russian Federation

But at the same time, they do not have officially registered contract to rent the office and building which
they are talking about.



Saturday, November 25, 2017

Anatoliy
Jobpbii geHb.
lNpensapuTenbHbl... .docx 41 KB
! Download

CornaiweHMe o Ka... .docx 22 KB
Download

lNpensapuTenbHbl... .docx 40 KB
! Download

Alexey
3apaecTeyiTe. Cnacubo. Mayyaem.

Anatoliy

3TO MoKa elle He OKOHYATENbbHbIN NOKYMEHT. Bo BTOPHHWK X OeM
oT ﬂﬂEHﬂDﬂaTEﬂﬂ OTBETA W NONHOCTbHY 3aNONHEHHOro
AOKYMeHTa.

You should know, that in Russia rent contract is required to register LLC.
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3anuchb COAEepPXuUT crnegyrouime ceegeHus:

Ne
il HaumeHoBaHue nokasarens 3HaveHue nokasaTtens
1 2 3

CBefieHMs 0 HAMMEHOBaHWKM OPUAUYECKOro NUa, BHECeHHbIe B EavHbIn rocyaapcmennblﬁ peecTp
HOpUanyecKmMx nuy

1 |Opranv3aunoHHo-npasosas hopma [OBuwecTsa ¢ orpannueHHoil OTBETCTBEHHOCTbIO
> MonHoe HaumeHoBaHMe pUAKYECKoro nuua Ha pycckoMOBLLECTBO C OFPAHUYEHHOW
A3bIKEe IOTBETCTBEHHOCTbIO "CATOLUV EP3BEPU"

COoKpaLLEHHOE HaNMEHOBaHWNE IOPUAMHECKOTO LA Ha |3~ v ATOLL EPIBEPU"
YCCKOM $A3blKe
4 MHH 5190074342
5 Knn 519001001

CeepneHus 06 agpece (MecTe HaXOXKAEHMS) IOPUANYECKOTO NNLIA, BHECeHHbIe B EAUHLIN rocyAapcTBeHHbIN
peecTp IopMAUYECKUX NULL

6 |[MoyToBbLIN MHAEKC 183034

7 [CybbekT Poccuiickoin denepaunm OBJIACTb MYPMAHCKASA

8 |fopoa (BonocTtb 1 T.1.) OPO MYPMAHCK

9 |Ynuua (npocnexT, nepeynok u T.4.) NMUA JOMOCTPOUTENBbHAA
10 |Homep aoma (Bnagexvie v 1.n.) OM 7

11 [Kopnyc (cTpoexue u T.n.) TAXK 2

Ceeaenusi 06 yctaBHOM KanuTane (CKNago4HOM KanuTtane, yctaBHOM (hoHAe, NaeBbiX B3HOCAX), BHECEHHble B
EAMHBLIN rocyapCTBEHHbIN peecTp IpUAUYEeCcKUx nuy
12 [Bug YCTaBHbin kKanutan

13 [Paamep (B pybnsx) 1000000

CBepeHms 0 COCTOSIHMM IOPUANYECKOro NMuua U perucTpmpytowem opraHe, B KOTOpOM HaxoauTCA

Developers shared "Contract of Intentions on design, manufacturing, delivery and installation
brewery with ZIP Technologies” located in Hungary.



This contract has spelling mistake

on design, manufacturing, delivery and lnsulhtlon brewery
ZIP TECHNOLOGIES on a «turn-key» basis

Moscow
16 November 2017

SATOSHI BR[W!:RY LL(, OGRN l|75l90009840 TIN 5190074342, hereinafter referred to as the «Party
I» (C d b ko Andrew Mikhailovich, acting on the basis of attomney on
November 14, "017 located at l83034 Mur kaya obl, M K, D Inaya, house7, floor 2,
and

ZIP Technologies LLC, EU VAT HUI1766876, hcrcinafter referred to as the «Party 2» (Supplier),
represented by General Director Laslo Toth, acting on the basis of Charter, located at Fonoda Street
34-36 Miskolc, Hungary,

hereinaftar ' collacts

“Contract”) as follows:

£ 4

to as the “Parties”, have concluded this Contract (hercinafter - the

Parties declare their i ion to lude a for the design, i3 ing, dclivery, install and
launching of the Brewery (Model with hop boiling tank 4000 liters / brew), hereinafter referred 10 as the
"Brewery", in accordance wnh Offer /\~|866 unul December 15, 2017,

Location of the Brewery: M D Inaya, house7.

The Parties agreed that the terms and conditions on the basis of which the Supplier will manufacture, design
and install the Brewery and the Customer will accept lhe Brewery will be specified in the Contract for the
ion and |,

design, f 2. delivery, install. '3

The Parties agreed that amount of the Contract, terms of payment, terms of delivery of the Brewery will be
agreed and pted by mutual ag of the Partics in the final version of the Specification of Offer
A-1866.

The Parties will make every effort to conclude the Contract for the design. manufacturing, delivery and
installation by December 15, 2017.

Confidentiality: The Parties understand and agree that the terms of this Contract of Intent are not confidential
and may be disclosed by the Partics to third parties,

The Contract enters into effect upon signing by both Parties.

The present Contract on Intention is executed in Russian and English in two copies one for each of the
Parties.

This contract is signed by

on hehalf of the company SATOSHI BREWERY LLC
Andrew Mikhailovich Leshchenko 16.11. 1017

If of ZIP Technologies LLC

/ Laslo Toth 16.11.2017
T ‘w

- a +



Team wants to rise 200k$ on pre-ICO and 7.2m$ on ICO

THE STRUCTURE OF THE INVESTMENT COSTS

T"'Eog’;';g';se THE AMOUNT ($)
—— 5 000 000
R AR ot I AN 1167 000
N 333 000
e 500 000
S AR DAL SX o Gt 200 000

TOTAL 7 200 000



Interesting, that team does not provide any documents about construction budget. They estimate “"The
Repair Works In The Premises” as 1167000$ but do not pointed out why do they need such amount.

Alexey E

Alexandr Ahtyamov
PeMOHTHble paboTbl , 3TO YacTb 3TOM cMeTbl. bonbly YacTb ...

CTPYETYPA HHOECTHLUMOHHEIX JATPAT

HAMMEHODAHME CYMMA (§) CYMMA (PYE.)
- 5 000 000 300 000 000
(RE— 1167 000 70 000 000
T 333 000 20 000 000
e — 500 000 30 000 000
gl 200 000 12 000 00O
e 7200 000 432 000 DOO

Wexoxy uz uHdopmaumum B WP.

Ecnu Bbl nuwute umdpy 70 MAH, To AomxHO ObiTh Kakoe To
000CHOBaHWE 3TOW CyMMbI, PAcYEThl 1 TI.

No documents provided.

In the WP and other shared resources, I did not find any documents which allow me to understand why
developers need 200k$ on marketing. Also, did not find documents which describe equipment estimated in
5ms$.

Team demonstrates very polite communication in telegram and on forum bitcointalk. Team has nice and
cute white paper which has nice pictures and design.



Conclusion.

Facts as:

Really big authorized capital of the new LLC registered without visible justification

Contract on intentions with equipment seller

Nice desighed white paper without detailed information about amount wanted

Draft rent contracts

Offshore company which registered 6 months before company in Russia

Name of the "Bitcoin developer” in the brewer company

Little-age domain of the main resource

Big exchanges names mentioned

Documents provided by the team do not put any responsibility on the team and do not say almost
nothing

demonstrate me sweet in a beautiful wrapper and good preparation in the virtual world to show nice
pictures and almost nothing in the real world. Team just has an idea and wants more than 7m$ to realize
the idea in the real world and just 5! month from December to May to start a BEAR FACTORY.
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