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KpuniroBarnotsl foKa3am BO3MOXHOCTL HE3aBUCUMOU GoMHaHCOBOU CUCTEMbI, KOTOPOW HEJlb3s1 AOBEPSTL. XOTS Takne orpaHn4eHus], Kak Bpems
cosnaHns brioka, HeCTaburibHOCTb LiEH U KOHUAEHUNATIbHOCTb 10/1b30BATESEM, SIB/ISIIOTCS OCHOBHBIMU MPUYMHAMY, 110 KOTOPLIM KDUITOBAIIIOTA BCE
eLye HaxoguTcs B LUEroYKe CO3A4aHMs1 CTOMMOCTY 10 CPABHEHUIO C APYIMMU KITaccamm akTUBOB Ha (PUHaHCOBOM pbiHKke. CpeaHsIsl pbIHOYHAs
Kanuranusauus Bcero puiHka kpuntorpagum B 2018 rogy cocrasnisna okosio 250 munnnapgos fonn. CLUA, yto cocrasnsier muHyty 0,02% ot Bcero
Knacca aKTuBOB, 1 BO BCeM Mupe. ECiv KpunToBamioTa CTaHeT OCHOBHOW, kak QonaTtHas, uim 6yaeT npogasaTbcs B OTPOMHbIX 06beMax, Takux Kak
akymm unv obrmrayun, To OHU [OIKHbLI UMETb QOYHKLMM, KOTopbIe byayT CriocobCTBOBAaTEL BbICOKOU JIMKBUAHOCTU U MACCOBOMY BHEAPEHUIO. AKTUB,
OTHOCUTE/IbHO CTabUIIbHBIV, KaK ¢onaT, C ABTOHOMHBIMU U HE 3aCITyXXUBAKOLNMU [OBEPUS AEHEXHBIMYU Ka4€CTBaMM KPUMTOBAIIIOT, CTAHET CBATbIM
[paanem maccoBbix YngpoBbix JeHer. B atoii ctatbe npegcraseH Bitcrore - 6:10K49eviH v KpUMTOBAIIOTHOE PeLLeHNe, OCTaBeHHbIN nepes
OCHOBHbBIMY rpobrieMamu, CAEPKUBAIOLYMMU MaCCOBOE BHEAPEHNE KPUITTOBAIIOT. boree Toro, oH npegnaraet 04eHb CTparernvyeckne peLLleHns 4sas
BapuaHTOB UCIOb30BaHUS, HALE/IeHHbIE Ha OCHOBY MacCOBOIO VCIOIb30BaHNS AEHEr U KDUIMTOBAITIOTHBIX TPaH3aKLmi, ¢ BapuaHTamm
UCIOSIb30BaHNS, TakuMm Kak P2P-0O6MeH, KOLLIEEK C HECKOSIbKMMU MOHeTamu, POS-cuctema 4151 PO3HUYHBIX PO[aBLoB, MHANBUAYAalIbHbIG Je6eT.

KapTa 4715 KPUNTOBAIOTHBIX TPaH3aKYnH,

[lo cytu, Bitcrore 06be4nHSET MI0ChI KPUMTOBAIIOTEI BMECTE CO CTabUITbHOCTBIO M 3/1aCTUYHOCTBIO BASTHOT C [10/13Y4eV NPUBSI3KOM, Aerasi ero
CcTabusibHOV MOHETOM C ONPEAENIeHHBIM POCTOM. Takum obpa3om, B TO BPEMS KaK LieHbI Ha Gouatbl peryrmpyroTcsl CTpaTernyeckom
AEHEXHO-KPEAUTHOU MOINTUKOM, Bifcrore nonaraercsi Ha BbIYNCITUTESIbHYO TOYHOCTL CBOEro MpoToKosa CTabuilbHOCTY L{eH, KOTOPbIA

npegHasHa4v4eH 478 nmMiutaynn LJEHEXKHOM MOSINTUKN TPEANLNOHHBIX 10713y 41X BasitoT.

B wyactHocTy, yeHa ofHoro butkpopa HayerneHa Ha yBesnm4eHne crtoumoctu Ha 200-600% B Te4eHne crieqyroLyero roga ocsie ero Bbixoqa Ha
PbIHOK. BoT rno4yemy Bitcrore siBrissercs ngeansHou ansTEPHaTUBOM 41151 PErysIsiPHbIX U CTabUibHBIX KDUMTOBAITIOT, 8 TakKe uaearnbHbiM
PpeLLeHnem 415 XeqKnpoBaHusi PUCKOB AJ151 KDUMTOBAIIOT. VI3HaqYanbHO paspabotaHHas 4715 NoCTPOeHns Ha BUpTyarbHov malmHe Ethereum
(EVM), no4ytu gBa roga nnaHupoBaHus BbiBuiv orpaqndeHns EVIM, ytobbl co3gate Bce QyHKYMM, KOTOPbIE Mbl HA4EEMCS C TOMOLYbIO

Bitcrore. Bot noyemy nepBoHadarnbHbiIv rnaH npoexta Ansi Ethereum tokeHa tvna ERC20 bbir1 06HOBIEH [0 HE3aBUCUMOW BITOKYETHA.

B yactHocTty, Bitcrore siBnsietcs gpopkom briokqeviHa DASH, XoTs n co crneymarnbHbIMy peTyLuamm. 3ToT OpK MO3BOSTUT J1EMKO
MOAEPHNINPOBATbL, HE3aBUCUMOro UCCrie[0BaTesis briokos, ucross3osats Masternode 4151 obecrieq4eHns KOHBUAEHYNATIbLHOCTU U CKOPOCTU
TpaH3aKkumi, a Takke ctumynupyroLyes mogesnn Masternode u Proof of Stake, koTopasi nooLypseT nonb30Batene 3a J/IMTEIbHOe yAEPKaHNe

MOHeT.

1 Raul, BuTkoH-3kOHOMUKa B nepcnekTuse: https://howmuch.net/articles/worlds-money-in-perspective 1 uioHs 2017



https://coinmarketcap.com/charts/
https://howmuch.net/articles/worlds-money-in-perspectiv
https://howmuch.net/articles/worlds-money-in-perspective
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Ecnu kpunTtorpadusa sameHnT puat B OCHOBHbIX TPaH3aKUUAX, TO OHU JOMKHbI NPEB30OUTU Te YepThl,
KOTOpble HaHOCAT yLlepb nx nonHomMacwTabHOMy U MacCoOBOMY MPUHSATUIO. M3 TOro, YTO Mbl BUAENN, LieHa
MOHEeTbI MOXeT BbipacTn 4o 1000% w Bce e pe3Kko ynacTb, BCEro 3a Hefernt, a MHoraa n 3a HECKONbKO

JOHEeNn.

A heKTUBHLIM M pacnpoCTpaHEeHHbIM peLleHneM 3Toi Npo6nembl SBNAeTCA NpueaA3ska. 2 CTaburbHble KpUNTOBANOThI XOPOLUK C
TOYKU 3PEHUA MX NPeacKasyemMocTu 1 CTabunbHOCTU; OHAKO BO3MOXHOCTb MOMYyYEHUA 3HAYMTENBHON NPUBLINK B 9TOM aKTuBe
BeckoHeuHo Mana. MpeacTasbTe cebe, YTO CerofHsa Bbl NOKynaeTe MOHETY CTOMMOCTLIO B [I0NNap U OCTaBMnseTe ee Takoi e

necstuneTne cnycTs. KoHeuHo, Bbl NpearnoyTeTe akTUB C NoTeHumanom pocta Bcero Ha 10% 3a ToT e nepuoa,.

Kpome TOro, ecnu KpuntoBasnoTbl 6y,El,yT NPUHATBLI ANA MacCOBOro NcnoJib3oBaHuA, TpaH3akun OOJTKHbI ObITb npoBepeHbl HemearneHHo.
3710 elie oanH Cepbe3HbIl7I yaap no KpuntoBanTam. Bonee TOro, 60MNbLWMHCTBO KpnnToBantoT, TAKNX Kak BuTkorH, aBnsaroTCA CKopee
nceBAoO0aHOHNUMHbIMWM, YTO O3HA4YaeT, YTO eCln Bbl 6y,que NCKaTb, Bbl MOXeTe OoTCneanTb TpaH3akyuo BuTKOIH C ee NCTUHHBIM

Bnagenbuem.

Beuay Bcex aTux Heygay kak B kpyntorpadum, Tak u B matax, Mbl IpeacTaBnsieMm BaM HETPaaMLMOHHOE peLLEHME, UCMOoNb3YioLLee
TpaAMLUMOHHBIE MOAENM MON3YLLUX KOSBILLKOB, AN CTabunusaumm LeH, a Takke Ans Co34aHusi KOHTPONMPYEMOro MyTU pocTa LiEH.
Takum 06pasom, B TO BPEMS Kak Apyrve NpuBsisaaHHble KpUNToC cTaTudeckune, Bitcrore npeackasyemo pacTeT ¢ pa3ymHo
CTabUNbLHOCTLIO CBOEro pocTa JTa naest NpuaaeT el cTabubHOCTb U PaCTYLLYH LLEHHOCTb, YTO AenaeT ee naeanbHbIM

OEHOMUHNPYHOLWMUM aKTUBOM A4 KPUNTOBANOT, a TakkKe pelleHnemMm ana xeaXmposaHnAa pMCcKoB Ans MHBECTULMIA B KPpUNTOBAnTY.

2) Kaponavi+ beHToH [erHexHas equHnya, ViHBecroneaus :

https.//www.investopedia.com/terms/c/currency-peqg.asp Cybbora, 10 asrycra 2019 r.



https://www.investopedia.com/terms/c/currency-peg.asp
https://www.investopedia.com/terms/c/currency-peg.asp
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C 6onee YeM YeTbIpbMsi BapMaHTaMmn 1CMONb30BaHUS NeEpPBbI NPUOPUTET Ncnonb3oBaHmMs Bitcrore 3akntovaeTcsi B yA0OBNETBOPEHUN
TpaH3aKLMOHHbLIX NOTPEOHOCTEN PO3HUYHOWM TOProBIv; OLEHNBAETCA NPUMEPHO B 25,2 TPIH.

2016. 3 B aToi ctaTbe Mbl NoKaXkeM BaMm, Kak Bitcrore 6yaet codeTatb CBOKO Mogenb 06xoaa KOnbILWKOB, oyHKLUUK
Masternode 1 HeCKONbKO peLleHnii AN KOHKPETHbIX Cryyaes, YTobbl NpuaaTth KPUNTO-PbIHKY HEKOTOPYIO NNIAaBHOCTL 3a
CYET yBenu4yeHus obbema TpaH3akumiA Ha PO3HUYHOM PbIHKE. @ Takke NpefocTaBneHne NHCTPYMEHTa Xe4XXNpoBaHuWs

PUCKOB And MHBECTOPOB.

2) Kaponavi+ beHToH [erHexHas equHnya, ViHBecroneaus :

httos.//www.investopedia.com/terms/c/currency-peg.asp Cybbora, 10 asrycra 2019 r.



https://www.statista.com/statistics/914324/global-retail-market-size/
https://www.investopedia.com/terms/c/currency-peg.asp
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O6G30p 65noK4YenHa U ero MOHeTbl

Mo cytn, nonesHas MoHeTa, Bitcrore - aTo dopk 6nokyenHa Dash, cocToAwmn n3 nogaepXku Mmactep-y3nos, Ansg obneryeHus
YacTHOW U MrHOBEHHOW oTnpaBku. OgHako, B oTnuume ot Dash, Bitcrore npegHasHaveH Ans nepeknioyeHrs npoTokona

cornacoBaHus TpaH3sakumii ¢ Proof of Work (PoW) Ha Proof of Stake (PoS) yepes rog Ha co3gaHue broka.

HakoHeL, Ans nogaepxaHua pacTyLuein NpMBS3KM NpU OrpaHUYEHHOM NPEATIoKEHUM MOHET 06bem BUTKpopa JomKeH camoperynupoBaTthCs 3a CUeT

MCNONb30BaHUA €ro yHUKanbHoOro anroputmMa ynpasneHusa ueHamu.

Bitcrore Blockchain Nogpo6HocTun

Bitcrore

[0 H.3

Tupe ®Popk

J[oka3saTenbcTBO paGOTI:-I A0 AoKa3aTernbCTBa Kona

8 (To ecTb HaMMeHbLUas Aons

0,00000001 #o H.3.)

100 000 000 OO H.3. HaYanbHbIe NOCTAaBKU

MacTepHoae, kowenbku PoS, peseps 60
CeKyHpA

60 cekyHn
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Masternode

OT0 nosHble Yy35bl, KOTOpPbIE€ NPeaoCTaBNAT KOHKPETHbIe YCInyrn cetun B obMeH Ha gonto BO3HaArpaxgeHua 3a 6nok. 9Tn CcepBuUCHI
06beaNHAIOT MOHETLI, AN o6ecneveHns KOH(OMAEHLMANbHOCTN TPaH3aKUMIn U MTHOBEHHOW OTNPaBKKW, 4N MTHOBEHHOW NPOBEPKU

TpaH3akumi. O6e aTn ycnyrn Heobxoammel Ans Toro, 4Tobbl Bitcrore adpdhekTBHO 0BCnyxmBan po3HUYHYIO TOProBrito.

[na Toro, 4Tobbl y3en yHKUMoHMpoBan B kadectse MacTepHoga, NOMMMO npoYyero, TpebyeTcs 3anor, oueHeHHbIN B Bitcrore. MoHeTbI B 3TMX
[OMONHUTESbHBIX KOLLENbKax UCMONb3YHTCS CETbIO Ans o6ecneyeHmst KOHDPUAEHLNANBHOCTM U OYHKLMM MIHOBEHHO oTnpasku. B otnnyne ot
6onblinHcTBa Masternodes, ctoumocTb 06ecneveHns ansi cetu Bitcrore yBennunBaeTca nocTeneHHo, Kak Bbl yBUAMTE HA cTpaHuue 14.

CnepoBaTenbHO, Yem paHblUe MHBECTOP BXOOUT, TEM AelleBne 1 BbiIrogHee OH CTaHOBUTCA.

NMpuynHa mactepHoabl Butkpopa
< MrHoBeHHas oTnpaBka : MrHoBeHHas NpoBepka TpaH3aKuum o4eHb Heobxoamma, nockonbKy Bitcrore
OPWEHTUPOBAH Ha PO3HMYHYHO TOProBIiO, I4Ee MOMEHTanbHasA TpaH3akuma aBnseTcs obssatensHow. Micnons3oaHme Masternode

00 Cux nop AsndeTcda ogHUM U3 Hambonee S(Ibq)eKTI/IBHbIX cnocoboB obecneyeHnst MrHOBEHHOM NPOBEPKN B CETU OrokyeliHa.

“ YacTHbIit OTNpaBuUTb : GOMNbLUMHCTBO aHOHUMHBIX KPUMTOBASIOT SIBMSIOTCS CKopee NCEeBAOAHOHUMHbLIMU, U3-3a
BO3MOXHOCTb BO3BpaTa Nnory4aloLlero agpeca B CeTu, peanbHbiM BnagesbLam 3Tux KowenskoB. HecmoTps Ha To, 4To
MUKLLUMPOBAHME MOHET NPefoCcTaBMIIo Crnocob 3anyTaTb 3TV JOPOXKM TpaH3aKLMiA, NOcriegHee NporpaMmmHoe obecrnedeHne
AN OTCNEeXuBaHUa MOXeT NogobpaTtb 3TU AOPOXKKU, UCMONb3ysa AaHHble KYC nonb3oBaTtenel U3 TOproBblX TOYEK, TakuxX Kak

oupxm.

XOoTs 3TOT MeTOA4 B OCHOBHOM ncnonb3yeTcAa NpaBoOOXpaHUTENbHbIMU OpraHamMn ANnAa oTCrnexmnBaHuA I'IpeCTyI'IJ'IeHVIVI, Mbl, O4HaKo,

cuMTaeMm, YTo Noaun JOIMKHLI UMETb abcontTHoe npaBo Ha CBOW COENKHU

11
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KOH(*)VI,D,eHLI'VIaJ'IbHOCTb. Dash-moHeTa 1 HeCcKornbKo OPYrnx noxoxXmnx MOHeT MmacTtepHoae yCTOI7I‘-II/IBbI K Takom (popme BO3BpaTta, 4To

ABMNAETCA OQHOW U3 NPUYMH, MO KOTOPOW Mbl Bbibpany Dash-Bunky.

< KoHTponupyemas BonaTUNbHOCTbL : C konnatepanamu Masternode, 3a6nokupoBaHHBIMU B KOLLEMNbKaxX
Bo3MOXHOCTE GECNPENSTCTBEHHOTO POCTa NPEATIOKEHUS] MOHET BhiLLe CNpoca, B pe3yrbTate Yero MefABeXuid TpeHs,
npekpatyaetcs. BoT noyemy anHamuka Bo3HarpaxaeHust B 6rokyeitHe Bitcrore HanpasneHa Ha Bo3HarpaxmaeHue

MacTepHogec, oH Gosblile BCEro, YTo AOMKHO NOMOYb CO3aTh NpaBuUnbHbIA GanaHc B 06GpalleHn MOHET U PoCTe LieneBoi

LieHbI.

< YcTonumBasa CTpyKTypa ynpaBneHusa : MHorne 6nok4enH-npoeKkTbl, KOTOpble HaunHanmMceb
340pOBO, C 6ONbLUMM 3HTY3Ma3MOM, YXYALUUITOCb BMECTE C YMEHbLUAIOLWENCSA CTPACTb X OCHOBHOW KOMaHAbI.
Opyrumu cnoBamu, ecnvn kKomaHga TepsieT NHTepec, NpoekT ctpagaeT. C gononHuTenbHbIM TpeboBaHMeM BnagenbLpbl
Masternode nmeroT cunbHbIN CTumyn 3a60TUTbCSA O 6naror|onyq|/m CBOUX I/IHBeCTI/ILJ,I/II7I. Bot novyemy peLueHud rno

ynpaBreHuto, KacatoLmnecs passuTus U MogepHu3aumm, GyayT B OCHOBHOM NpuHUMMaTbes ceTblo Masternodes Yepes

CncTtemy ronocoBsaHuA.

TpeboBaHusa k MacTtepHoay

< BupTyanbHbi YacTHbIn cepBep (VPS) : [insa 3anycka npubbinbHoro MactepHoga Bam noHago6utcs
BblAeneHHbI cTaTndeckuin IP ¢ BpemeHem paboTbl 99,9%; aTo nerko obecnevmsaeTcs BblgeneHHbIM nnaTtHbiM xoctom VPS. VPS

3anyckaeT Ha CBOeM KoMMnbloTepe cBou konuu kowenbkoB MasterCode Butkpopa.

« Obecne4eHue: LeHa obecneyeHnst HaunHaeTcs ¢ 500 r. 00 H.3. B Te4eHne nepBsoro mecdua v nosbillaeTcqa
nocteneHHo go 10000 r. go H.3. B TedeHue 18 mecsues. [NogpasymeBaeTcs, YTO YeM paHbLUe Bbl HAXOOUTECh, TEM

peweesne. B Ta6J'IVILLe HWXe npneeaeHo I'IO,EI,pO6HO€ npeancraslieHne Tpe6OBaHI/II7I obecneyeHus BVITKpOpa.

12



KonuyecTtso 6nokos

BITCRORE WHITEPAPER A BEPCUA 2.0

Bpems oTcuyeTa 65oka B

OeHb

MactepHoa 3anoroBas

cToumocTtb B BK

Ot 1 no 44 200

Ot 44 201 po 86 400
Ot 86 401 go 130 600
Ot 130 600 no 174 800
174 800 oo 219 000
C 219 001 po 263 200
C 263 201 go 307 400
Ot 307 401 no 351 600
Ot 351 601 go 395 800
Ot 395 801 no 440 000
Ot 440 001 no 484 200
Ot 484 201 po 528 400
C 528 401 po 572 600
C 572 601 po 616 800
Ot 616 801 go 661 000
Ot 661 001 go 705 200
C 705 201 po 749 400
C 749 401 po 793 600
C 793 601 po 837 800

837 801 v BbILLE

1-30 gHen

31-60 gHen

61-90 oHen

9-120 gHen
121-150 gHen
151-180 gHen
181-210 gHew
211-240 pHen
241-270 gHen
271-300 pgHew
301-330 gHen
331-360 gHen
360-390 gHen
391-420 poHen
421-450 gHew
451-480 gHew
481-510 gHen
511-540 pHen
541-570 gHew

571-600 gHen

500 r. oo H.9.

1000 go H.a.

1500 oo H.3.

2000 r. Ao H.3.

2500 oo H.9

3000 go H.9.

3500 r. Ao H.9.

4000 oo H.9

4500 r. oo H.9.

5000 go H.9

5500 r. oo H.a.

6000 oo H.9

6500 r. A0 H.9.

7000 r. goO H.3.

7000 r. OO H.93.

8000 r. oo H.a.

8500 r. 4o H.3.

9000 r. A0 H.9.

9500 r. oo H.a.

10000 go H.3.

13
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MpeunmyLecTBa ncnonb3oBaHua Bitcrore Masternode

< Bonblune goxoAdbl OT Harpaabl 3a 65mokK: bonbLUoNi Kycok nokoneHus 6noka
BO3HarpaxaeHue 3a Onok4emnH EMTKpopa HanpaeieHO Ha BO3HarpaxaeHune macrtepHoje. B YaCTHOCTU, HalWla Harpaga 3a
macTep-knacc coctasnset 60% oT Harpadbl 3a Kaxablii 6rok. 3TO AOMKHO CTUMYNMPOBaTh GonblLUee KONMYEeCTBO MacTep-y3rnos

B CETU, MUHUMWN3NPOBAaTb BOJNTATUITIBHOCTb, @ TaKXXe obneryatb MIrHOBEHHYIO 1 YaCTHYH OTNpaBKy.

+» BbITb YacTbIO KOMaHAbI ynpaerieHUA : Tak Kak OTKa3 nnachoprl n
Ycnex HanpAaMyr BJIIUAET Ha UX 3anor, Bnagenblbl Masternode nmetot NOCTOAHHYH N €CTECTBEHHYIO
CKINTOHHOCTb K nporpeccy ﬂﬂaTd’)Oprl. Bort no4vyemy ynpasiieHMUe B TOM, YTO KaCaeTCd pocCTta ﬂﬂaTd)Oprl,

obcnyxmBaHua n pnHaHcnpoBaHus, byaeT pewaTtsca konneramm Masternode.

MnaHbl Butkpopa no gokasatenscTBy Kona (POS)
PoS - 310 ncnonb3oBaHWe pasmepa CTaBkU 1 BpEMEHU pa3MeLLeHUs Ansl onpeaeneHuns, Yer 6nok Jo6aBnseTcs B LLENOYKy
6nokoB. OgHako BO3HarpaXxxaeHWe pacnpegensieTcsl No KakaoMy KOLUEenbKy CO CTaBKOM, kak B TOT MOMEHT, Koraa

onpeaeneHHbin 6nok fobaensieTcs B Lenoyky 6nokoB, 4To He oTHocuTes K Proof of Work.

Ha HavanbHOM aTane koHceHcyc Proof of Work (PoW) o6bl4HO 6onee 6e3onaceH Anst NpOBEPKU TpaH3aKuuin B
ceTu c uenoykor 6nokoB. K coxxaneHuto, peanbHble NPUOXKeHNs gokasanu, HacKonbko HE3ahEKTUBHBIM
moxeT 6bITb Proof of Work (PoW), ocobeHHO ¢ pOCTOM CETU U POCTOM CIOXHOCTU N KOHKYPEHLNN;

BUTKOIMH-6NOKYENH - cambli naearnbHbI NPUMEpP 3TOro HegocTaTka.
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OD,HaKO 0OKa3aTenbCTBO A0JIN Obino 6onee SCDCbGKTMBHbIM anda MaCLIJTa6I/IDOBaHVIF| ceTn, XxoTst 6e30nacHoOCTb,

koTopyto obecneumnBaeT ceTb PoW, HeconocTasuma.

MepBbili rog 6nok4eriHa Bitcrore 6yaet koHceHcycom Proof of Work, ogHako no mepe Toro, kak CeTb paclumpsieTcsl, Ha
BTOPOM rofy paspabarbiBatoTcs nnaHbl Ans MArkoro popka k Mogenu koHceHcyca PoS. 9To nomoxeT maclutabupoBatb

ceTb Ntoboro pasmepa, KOTOPbI MOXET NMPOTUBOCTOSATL €€ POCTY.

15
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O630p nonayLien KonbliwkKa

Ll,eJ'Ib COCTOUT B TOM, YTOObI cO3aaTh OEHEeXHYI CUCTemMy, KoTopaa nomMmoraeTt prHOLIHOIZ CTOMMOCTHU EVITKpOpa pacTtu
KOHTpoOnMpyemMmbiMn N nNpeackasyeMmbiMu Temnamu. CnepoBarternbHo, LueHa OTHOCUTesNbHO cTabunbHa; xoTa LueHa pacTteT nocrteneHHo,

HO 6onee MeaneHHbIMW TEMMNaMM.

Yto kacaeTcsa Heobs3aTeNbHbIX BantoT, npaBUTENIbCTBO KOHTPOJINPYET o6bem B 06pa|.|.|,eHV||/| N OCHOBHYH) 3KOHOMUKY Takou
BankoThbl, KOTOpPad OTpaXXaeTcd B ee BBI1. 310 genaetcs ¢ NMOMOLLbIO NOJIUTUKN, KOTOPAA KOHTPOJNMMPYET OEHEXHYI0 MacCy
N BNinMAeT Ha OCHOBHYIO 3KOHOMUKY Takow BantoTbl. Tem He MeHee, U3-3a Koppynuun n BepoATHbIX YeriloBe4YeCKUX owmnbok
3TN CUCTEMbBI N NONTUTUKN Yallle BCero owmnbaloTcs, co3nasasi TEM caMbiM HEMNOMEpPHYIO CBA3b MeXay 3TUMU

onpeaensitoLLMMUN LLeHHOCTb hakTopamu.

XOoTsi 04eHb HEMHOTME CTpaHbl UCTONb3YIOT MOAENb KOMbILKOB Ans 06xo4a, aTa MoAenb HaMHOro GorbLue NoXoxXa Ha APYrve KOSbILKK,
0[HAKO UX PasnMuus 3aKMoYaloTCs B UX Lienisx. [Ins CTaTUYecKyX KOMbILWKOB Liefb COCTOUT B TOM, YTOGbI MOCTOSIHHO MOAAEPXUBAThL LIEHOBOM
[AManasoH, Toraa Kak Ans KorbIWKOB ANiA 06xoAa Lenb COCTOUT B TOM, YTOObI NOAAEepXMBaTh MIHOBEHHbIE KOMbILIKW, KOTOPbIE, OAHAKO,
nepemMeLLalTCs BBEpX B KOHTPOMPYEMON NOCNeaoBaTensHOCTU. TOYHO Tak Xe anropuTM ynpaeneHus ueHamu Bitcrore nmutupyet

BEpOSITHblE AeNCTBUS, KOTOPbIe NPeANpPUMET CTaTUYeckasi 3KOHOMMKA MPUBSA3KN NPU PA3NUYHbIX LIEHOBBIX YCMOBUSIX.

Bitcrore's Crawling peg peweHue

C nomoLblo anropuTMa ynpasneHus LueHamu Bitcrore n napbl pe3epBHbIX KOLLENbKOB, NPUKpenseHHbIx kK bupxe Bitcrore,
obbem BantoThl B 06pau.|,eva| 6y,u,eT KOHTpPONMpoBaTbCA NPakKTU4EeCKM aBTOMaTUHYECKMN B OTBET HaA CNPOC U npeanoxXeHne Ha
ee obMeH. O,EI,HaKO UM OCTaeTCd Malno MecCTa aAnd BMellaTesflbCTBa YesioBeka Anda npuHATUA onpegeneHHblX BaXKHbIX

pel.ueHvu7|, KacarLnxca NnpuBA3Kn, Kak Mmbl yBUOUM B cne,qyrou.l,eﬁ rnaee.
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BITCRORE WHITEPAPER A BEPCUA 2.0

AnropuTm ynpaeneHus LeHamu Bitcrore Gbin NOCTpoeH Ans OTpaXKeHUs! TEOPUIA U AEHEXHO-KPeAUTHON NOMUTUKM
npeablayLmx cuctem obxoaa npuesasky. Mo cyTu, NpoToKon NpuBsAsbiBatoLLel KonbilwkK Bitcrore paspaboTaH Ha ocHoBe

ycnexoB U Heyaad npegbiaywmx mMozaenen 06xoaa KOJbILLKOB.

Butkopc PesepB
Kaxxpas npyuBsidaHHas BanoTa UMeeT pe3epBHYI0 CUCTEMY; Pe3epB SBNSEeTCH CBMAETENbCTBOM TOr0O, CKOMbKO CTOMT eanHuLa
cTabunbHOM MOHETLI. Pe3epBHbIli pe3epB MoxeT ObiTb B gonnapax CLUA, 3onote, cepebpe, BTC, ETH unu kopanHe Heckonbkux

YXKe CyLLECTBYHLUNX LLIEHHOCTEN.

Mpu ncnone3osaHunm BC peseps gomkeH 6biTb B BTC, a ueHa npuBsasku oueHnBaeTtcsa B gonnapax CLUA. B ngeane kaxgas

eavHuua BK, koTopyto Mbl Bblgaem, gomkHa ObiTb obecneyveHa paBHbIM konudectsom BT/,

3anoBeaHuK [n3anH
3710 ByageT cylecTBoBaTh B ABYX Klaccax KOLIemnbKoB, KOTOpble NpeAcTaBnsaoT cobow kowenek Bitcrore n napHein kowenek Bitcoin n
Ethereum. Pacnpogaxa 6yaet ocywectBnaTbca B 06MeH Ha BTC nnu ETH, KoTopble HanpsMyto OTNpaBnsitoTCsl Ha APYrovi pe3epBHbIN

kowenek napbl BTC n ETH, gaBante paccmoTpum noapobHee:

% Butkpope PesepBHbIN kowenek: 5% (T. E. 5 MUNNNOHOB J0 H.3.) OT MOHETHI
6bITb 3a6noknpoBaHHbIM B pe3epBe Bitcrore, 4yTobbl NOMOYb 3anycTuTb pe3eps, kpome Toro, 10% oT kaxaow Harpaabl 6noka
6yneT oTnpaBneHo Ha peSepBHbIVI KoLuernek, KOTOprIZ 6yaeT HakannueaTb 5 MIH. 4O H.9. yepes 5 nert. Kpome TOro,

rocneaymwLme kKoMmmccum, BauMmaemble B Bitcrore, 6yayT oTnpaBnsiTbCs HEMNOCPEACTBEHHO Ha STOT KOLLENEK.

Korzna MoHeTa TopryeT, ueHa nogHumaeTcs Ha 20% BbliLle YCTaHOBMNEHHOTO Auana3oHa NpuBs3Ky,
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C 9TOro Kollenbka byaeT aBTomaTuyeckas pacnpogaxa. OTo AOMKHO NPUBECTM LieHY B Npeaenax yCTaHOBIIEHHOro Auana3oHa.

« 3anacHOM Kollesiek ¢ HECKONIbKMMU MOHeTaMm : JTO KopanHa Kowenbkos BTC n ETH. B Buge
P2P-o6meH, MynbTU-MOHETHbIN kowenek n POS-tepmuHan pacTtyT, HakonneHHble komuccnoHHble B BTC n ETH ¢ atux
TOProsbIX ToYek ByAyT OTNPaBNSATLCA HENOCPEACTBEHHO B 3TOT pe3epB. [ocTeneHHo 3TOT NPOLLECC AOMKEH MOMOYb

YBEJINYUTb 3TOT pe3epB.

Kpome Toro, ecnu pblHoYHas LeHa ynaget Ha 20% Hwxe ananasoHa NpUBA3KK, NPOM3oNaeT pacnpogaxa 13 NapHoro Kollernbka

Aana ,D,e(bﬂﬂTMpOBaHl/lﬂ npeanoXxeHud, 4to npmeeaeT K NOBbILLEHUIO LeHbl.

Pe3epBHble BO3paeHUs U NpeanaraemMblie peLlueHus
% [loCTOBEPHOCTb TOr0, KTO KOHTPONIMPYET 3anoBeAHMUK: Pe3epBHbIl Kowenek 6yaet
MyNbTUCUIHaTYpPHBIA KOLLenek, To eCTb AOCTYN Yepes MynbTU-NOANUCH K y3nam C camoli BbICOKOM cTaBkoit. Takxke,

Ans ny6nuyHoro JoBepUst OTKPbITLINA KoY OyaeT NyGnuMyHbIM, OTcloaa U caepXkuBatoLLmii 6anaHc.

«» BesonacHocTb 3anoBeAHMKa : N3-3a 4acTOro UCNONb30BaHMA pe3epBa AN KOHTPONS LEeHbI
NMO3TOMY OH XOPOLLO NMOABEPXKEH YA3BUMOCTAM 6€30MacHOCTU, a Takke ABMNAETCA rMaBHOW Lenbto ans ataki. CnegosartensHo, 6yaet
napa KowesbKoB C ropa4MmM U XonogHbIM KOLUENbKOM, YTOGbI 06ECcneyYnTb 3TUM pes3epBam ,CI,OI'IOJ'IHI/ITeﬂbeIVI YpOBE€Hb 6e3onacHoCcTu.
Bort kak aTo 6yaet paboTaThb.

° XonogHbiv kowwernek 6ynet cogepxaTb rae-to mexay 50-70% oT obLiero pesepsHoro ¢oHaa Kaxagoro
pe3epBHOro Kowlenbka. ATOT Kowenek 6yaeTt 3abnoknpoBaH TOSbKO AN AocTyna Yepes3 MynbTU-NOANUCh

OT KOMaHAbl 1 HOMEep CaMOro BbICOKOIro
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npoeeLwinBaHuA y3nbl. CpepncTBa 34ecb He O4EHb YacTo yoanawTcd, cnegosatenibHO, OHU HaxoaAaTcAa B yaaneHHOM

KoLwlenbke, AOCTYNMHOM TOJMIbKO ANA KOMaHAbl U y3110B C CaMbIMU BbICOKMMU CTaBKaMiu B COO6LLleCTBe.

L4 Fopsiunn kowenek , 6yaet cogepxatb 30-50% Bcex pesepBHbIX OHAOB, NPeAHAa3HAYEHHBIX AN YacTbiX HEOOMbLINX
aBTOMaTUYECKMX pacnpoaax, no anropuTMy KOHTpons LeH Bitcrore n ynpaeBnsemomy komaHaon. 3To genaerca Ans Toro,

YTOObI €XXeAHEBHO YCTPaHSATL YacTble KoneGaHus LieH, XapakTepHble A5 KpUNTOBanoT.

ABTOMaTU3UPOBaHHbLIW KOHTPOSb LieH
UTo6bl perynvMpoBaTb LiEHY, anroput™ ynpaBneHnsl LEHO YacTo NPOBEPSIET AaHHbIE O LiEeHAX B peanbHOM BPEMEHU
co Bcex bupx, rae Topryetca butkpope. 3Tta MHOpMaUmMs 0 LeHax NomMoraeT peLunTb, YTo AenaTb ganbie. Kpome

TOro, 3TOT CcreayoLWwWii War BpallaeTcs B criedylowyx napameTpax:

< PasgyBatb cHaGeHue : NpoagaBaiTe 4OCTAaTOMHO TOMBLKO A0 H.9., €Cnu LieHa nogHuMaeTcs Ha 20% Bbillie MakCUManbHOW LieHbl MO
wkane npueasku. CnegoBaTenbHO, ECNW CPEAHNAS pbiHOYHAA LeHa coctaenseT 1,5 gonn. CLUA / gonn. CLA, a makcumarnbHas LeHa B
ananasoHe coctasnseT 1,2 gonn. CLWWA / gonn. CLUA. 3atem anropuTm ynpasneHus LeHon 6yaet npogasatbes no ueHe 1.2 USD / BC,

4TO6bl BEPHYTH LIEHY B AMana3oH.

< OednAT NUTaHKA : C APYro CTOPOHbI, KOrAa LieHa onyckaeTCcs HUXKe auanasoHa npuesasku Ha 20%, anroputM ynpaerneHus
LeHor 6yaeT nokynaTe goctatovHo BK ¢ pbiHka, Ha4YMHas ¢ camon HU3KOW AOCTYMHOW PbIHOYHOW LieHbI, MOKa LieHa He

AOCTUTHET cpegHero gnanasoHa npuBA3Kn.

Opyrumun cnoBamu, yuntbiBas gunanasoH ueH ot 0,2 go 1,2 BK / gonn. CLUA u cHwkeHne cpegHen pbIHOYHOM UeHbl Ao 0,1
ponn. CLWA / BL; npoTokon aBToOMaTU4eCcKoro ynpaBeHuUsi LEHOW KynuT A0CTAaTOYHO MOHET, YTOObI NOAHATL LeHY A0

cpepHero LeHoBoro ananasoHa 0,5 USD / BC.
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O630p ueneBoro poiHka butkpopa

MoHeTta BC opueHTMpoBaHa Ha PO3HNYHbIA PbIHOK, KOTOPLIM YacTo ynyckatoT u3 Bugy. Tonbko B 2016 rogy MMpoBoii
PO3HUYHbIV PLIHOK ObIN OLEeHeH NpUMepHO B 25,2 TpnH gonnapoe , [poHukHoBeHWe ogHoro o6bema B 3T0T 06beM
yepe3s Bitcrore npnHeceT o6bem KpunTo-pbiHka o6 bemom bonee 250 munnuapgos gonnapoe CLA, yTo asnsietcs

3Ha4YUTEIIbHbIM NOKa3aTesieM No CpaBHEHUKO C 06u.|,e17| CTOMMOCTbIO KPUNTO-PbIHKA.

[lna goctmkeHnsa aTon uenun komnaHua Bitcrore npegnoxuna BeIMTU HA PbIHOK KPUMTO-UN PO3HUYHOW TOProBNKN NyTeMm

npefocTaBneHns cneayLwmnx peLleHnin Ans o6omnx pbiHKOB.

< MynbTu-kpuntorpaduyeckoe npunoxeHme-KoLenek

[MpunoxeHne c HECKOMBLKUMM KoLLENbKammn NO3BONMT NONb30BaTENsAM CO34aBaTh M NonyyaTb 4OCTYN K CBOEMY KollenbKy Bitcrore, a
TaKke K ApYyrMM nonesHbIM KoLlenbkaM KpUnToBantoThl, TakuMm kak Bitcoin n Ethereum, Bce 13 ux npunoxenuns kowwenbka Bitcrore. 31o
npunoxeHne 6yaget 4OCTyNHO Ans nonb3oBatenert Android v iPhone, a Takke ans ero Be6-sepcun. C NOMOLLBIO 3TOro KoLLernbka

nonb3oBaTenn 6yAyT MMeTb abCOMnOTHBIN KOHTPOJNb Hag CBOUMMU NIUYHbIMU KIMKD4YaMun n 6yJ'IaBKaMI/I.

% ObmeH P2P

Bynet ogHopaHroBblli 0OMEH, rAe KpMNToBantoThbl M BymaxkHble BantoTbl OyayT oOMeHMBaTLCA MEXAY YneHamu
coobuiectBa. 310 6yaet P2P-o6meH, rae kpuntoBanioTel MOTYT ObITb MPOAAHbLI C MCMONB30BaHNEM MEHbLUMX KOMUCCUI
3a TpaH3akuyuun. Bce pacxogpl OyayT namepsaTbcs B MOHETE A0 Hallen 3pbl. OTO 06ecneyumnT ny4ilyto 6a3oByro NNMHUIO

ANs U3MEPEHNS TOProBbIX COOPOB KpUMNTO-NopTdENei Ha Grpxkax.
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+ PbIHOK po3HM4HOM TOoproBnu P2P Ha ocHOBe KpMNTOBasnoThl

MHaycTpusa oOHNanH-puTerina SBnsaeTcs OAHOW M3 MOHOMNOMMWI, KOrAa KpyrnHble PO3HWYHbIE KOMNaHUKM OTEpackiBalOT MENKMX UFPOKOB 1
B3MMaloT BbICOKYIO NNaTy 3a UCNosb30BaHNE UX MHTepderica. Beuay aTtoro, Bitcrore npeanaraet HacTpanBaembli P2P eMarketplace. 9tot
MHTEepdENC NO3BONUT MarnbIM 1 KPYMHbIM PO3HUYHBLIM NPEANPUSATUSAM OTKPbIBaTh TOProBYH CEThb AN PEKNaMbl 1 NPOAaXu CBOUX YCIyr C
BO3MOXHOCTbIO aBTOMaTU4ECKOW (PYHKLIMM YCMOBHOIO AEMNOHNPOBaHUS, (YHKLUIA KOLLEenbKa 1 chyHKLUIA NPSMON MOCTaBKW - U BCE 9TO 3a

oYeHb HeGonbLUyto nnarty.

C Halum peLlueHneM Anst pbiHKa PO3HUYHOWM TOProBWU KPUMTOUHAYCTPUS CMOXKET UCMOSb30BaTh MOTEHUMas pbiHKa 3NEKTPOHHOM

KoMmepLuun, 4YTOObI HEKOTOpble N3 3TUX obbemoB npuHecnun CTolb HeOGXO}J,VIMYIO NMKBMOHOCTb Ha KPUNTOBANMOTHBIN PbIHOK.

C aToi nnatcopmoin Mbl oxxugaem 5% NPOHUKHOBEHUSA UHOYCTPUUN SNEKTPOHHOK KOMMEpPLMU

2022 r., N03TOMY Mbl YK€ NIIaHMPOBanu NapTHEPCKME OTHOLLEHWNSI CO BCEMU pa3mMepamMmn PO3HUYHbIX KOMMNaHui B EBpone,
Amepuke n Asun. 31o co3gact 150% -Hoe yBenuyeHue obLiero poiHka kpuntorpadun. Mel Takke oXxugaem, YTO eXeroaHbIn
POCT NPOHMKHOBEHMSA cocTaBuT 5%, HaumHas ¢ 2023 roga. 310 ByaeT oTBETOM Ha Npobnemy HENMMKBUAHOCTY PbIHKA

kpuntorpacmm. Kpome TOro, ¢ TOproBow MoLagkon y Hac bygeT cnegyoulee

Be6-MHCTPYMEHT cucTeMbl ynpaBrneHus KoHTeHToM Bitcrore : 31o 6yaeT npocToli B NCNONb30BaHUM BEG-MHCTPYMEHT C OTKPbITbIM UCXOAHBIM
KOZOM, KOTOpbIN AaeT NpoaaBLaM MHCTPYMEHTalbHYO NaHenb, MOMOratoLLyo UM Co3aaBaTb MHAMBUAYalbHbIE UHTepdEechl AN AEMOHCTPaLMK
CBOWX NPOAYKTOB 1 ycnyr. 3To byaeT pyHKUMOHMpoBaTh kak Be6-caiT CMS, xopoLuo aganTupoBaHHbIA AN NPeAnpUATUIA SNEKTPOHHON

KOMMepLUU.
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THE BITCROE MARKET

Mpadmueckas moaenb HacTpanBaeMoro MHTepHeT-MarasunHa butkpopa

( Bce ewje B paspaborke.)

C NOMOLLbI0 3TOTO MHCTPYMEHTA NpoAaBLbl UMK pa3paboTyMku MOTyT pa3pabaTeiBaTe COBMECTUMbIE LLAGMNOHbI, CLEHAPWUM U NNarvHbl,
KOTOpbIE MO3BONAT NPEAOCTaBNSATL NMtoGble YCIyry UNn NPOAYKThI, KOTOPbIE OHW MOTYT 3aX0TEThb MPEANOXUTb, 3a UCKITIYEHNEM
0CBOGOXAEHMSI OT HE3AKOHHBIX / HE3AKOHHbIX NPOAYKTOB UMW YCRyT.

MnarvHbl 6y,EI,yT BapbupoBaTbCA OT NylarnHoB And UnuTaT U BbiICTaBlIEHUA CHETOB, NiarnHoB API, KanbKynaTopoB U MHOIOro gpyroro.

Cero OTKPbITbIM UCXOAOHbLIM KOOAOM OH TakXxe COo3[acT PbIHOK AnA paSpa6OT‘-WIKOB, 4YTOObI CO3aaBaTh 1 npoaaBaTth NPUNoOXeHusa n

BE6-MHCTPYMEHTBI, KOTOpble obecneyaT ny4Lnii NonNb3oBaTENBLCKUIA OMNbIT Ha NnaTdgopme.
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MouckoBas cuctema, yao6Has ans Bcex npoaasuoB : OgHa cepbesHasn npobrema, ¢ KOTOPOM YacTo CTalKUBaKTCA Menkue
MHTEpHEeT-MarasuHbl, CTPEMSALLMECA K NPUCYTCTBUIO B VIHTEpHETE, 3aKnNioYaeTcs B TOM, YTO - MOMCKOBbLIE CUCTEMBI NpeaHa3HaYeHbl Ans
nogaepXkn manoro 6usHeca. CanoxHuK, KOTOPbI XOYEeT NpofaBaTh CBOW NPOAYKT B VIHTepHeTe, ckopee BCero, He ByaeT MMETb TaKoro xe
BbICOKOrO penTuHra obysu, kak Amazon unu ebay. Ytobbl nsbexatb Takoro HepaBHOMEPHOro NpeacTaBneHns, Ha MONCKOBYIO cuctemy ByayT
CUINBbHO BNNATL 3aMpocChl KIIMEHTOB 1 obpaTHas CBA3b, @ Takke HeKoTopble Apyrue BaxHble CBeAeHUs, KoTopble He ByayT noapbiBaTb

onpeneneHHble rpynmnbl Ha NNaTgopMe, OCHOBaHHbIE HA pasMepe Unu NonynsipHOCTY.

CTOpOHHUE cAenku U aBTOMaTU3MpoBaHHoe AenoHupoBaHue : [ina 6ecnepe6oiiHoi TpaH3akumMu Ha pbiHke GyaeT npegycMoTpeHa
CUCTEMA YCIIOBHOIO AEMOHNPOBaHS YeloBEKa M aBTOMAaTU3MPOBaHHOE UCTONHSAEMOE YCITIOBHOE AENOHMPOBaHmne, Bce OHM ByayT

BblbpaHbl Ha pbiHKe AN Bbibopa nonb3oBaTenen.

Knaccucbuxau,uﬂ npoAYyKTOB U yCnyr : PbIHOK 6y,u,eT BCGO6'beMJ'IIOLIJ,VIM npeacrtasneHnemMm BCcen

SJ'IeKTpOHHOﬁ KOMMepLUUn, oT NpoaykKToB 00 yCnyr, npeacrtaBiieHHbIX B €ONHON 3KocucTeMe.

MnaHbl napTHepcTBa : [naHbl NapTHepCTBa CO BCeEMU pa3mMepamMu po3HUYHbIX KomnaHui B EBpone, AMepuke u Asuu yxe
paspabatbiBatoTcs. Mbl oxxvaaem 5% NpOHMKHOBEHUSA MHOYCTPUM SMEKTPOHHON kommepummn kK 2021 rogy. 3TO AOMKHO
npueecTtn kK o6 bemam Toprosnu 6onee 413,5 mnpa. donnapoe CLUA Ha pbiHke kpuntorpadun. Mel Takke oxuaaem
cTabunbHoro npupocta B 5% exerogHo, HaunHasa ¢ 2022 roga. 310 ByaeT oTBeTOM Ha Npobnemy HENMKBMAHOCTM pbiHKa

KpunTorpaduu.
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[JebeToBas KapTa KpMNTOBANIOTbI

310 6yneT HacTpauBaemasi AebeToBas kapTa Ans BbiBoAa kpunTtoBantoT B donat. Kpome Toro, BC Gyaet
[EeHOMUWHALIMOHHOW BanioTow ANs onpeAeneHust Kypca Ansi BCex TpaH3akuuid Ha nnatdgopme. Takum ob6pasom,
PO3HUYHbIE NPOAABLbI M TOProBble TOYKM NO BCeEMY MUpPY ByayT MMeTb o6Lyto 6a3y Ansa pasMeLLeHns KpUnToBanioT B

CBOMX CUCTEMAX M Ha pbiHke. JTO OyaeT Ha war 6nwke K peanu3aumm He6aHKOBCKON SKOHOMNYECKOW CUCTEMBI.
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Hunzavin npororuna geberoBoi kaptbi Bitcrore ,

MugycTtpusa nebetoBbix kapT B 2016 rogy nmena ToproByto CToMMocTb 2,56 TpnH gonnapos CLUA 1 o6bem TpaH3akumin NnpuMepHo
69,5 mnpa gonnapos CLUA. [lecsitas YacTb 9Toro o6bema Ha KpunToBasnoTe 4eNCTBUTENBHO ByaeT peBOSMOLMOHHON. YunTbiBas
3TOT noTeHyman, komaHaa Bitcore Takke nnaHvpyeT 5% NpoHWKHOBEHMSI aToro ob6bema k 2022 rogy 1 HenpepbIBHOE eXXerogHoe
nononHeHue 5% po 2030 roga. Oto GygeT nmeTb 6onbLIoOe 3HaYeHne Ansg o6ecneyeHnst 4OCTAaTOMHOW NIMKBUOHOCTY Ha PbIHKE

KpuntoBanoThl.
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ToproBbie TepMUHarnbI
OTO NOMOXET co3aTb TOProByko M TOProByto NraTopmy, COBMECTUMYIO C BOMbLUMM KONMYECTBOM BamntoT. OyHKUUS
POS goctaBuT KpUNTO-TpaH3akLmMm K NOpory NoBCeQHEBHOM NPOAAKWN, YTO MNO3BOMSET MUKPOTPAH3aKUun B

Kpuntorpadumu, kotopas ueHutcs B BC.

O6pa3soBaTernbHble, ObyyaroLwme U apyrue nporpaMmmMmbl pa3BuTUs

[ina MHOrorpaHHoro u pacTyLero coobiecrtsa 6GrMoKYenHOB, HaLeneHHbIX Ha HETPOHYThIE CryYan UCMOob30BaHMA GusHeca n
pa3Hoobpa3sue ycnyr, CyLiecTByeT 0cTpasi He06X0AMMOCTb B 06pasoBaTerbHbIX U MHPOPMaLMOHHBIX MporpaMmmax, YTobbl
MO3HaKOMUTb MUP C 3TUM Pa3BMBAIOLLMMCS PbIHKOM. OTU NporpamMmmbl ByAyT NOCBSALLEHbI 61IOKYEelriHy 1 BCEM NPOMbILLNEHHBIM
pelleHnsm Bitcore ansa 6nokyeriHa, C NTOMOLLbIO NporpamMm obyyYeHrs U MeEpPONPUSITUIA NO BcemMy MUpy. Takke Halm cneynarnbHble

nporpaMmMbl 06y4YeHUs1 GIOKYENH, YKPacuT NPUCYTCTBUE HECKOIBbKUX SKCTIEPTOB BrOKYEH.

MapTHepckMe U NapTHepPCKUe nporpaMmmbl

Bo Bcex cnyyasx NpOMbILLIEHHOrO UCNOMb30BaHUS, MEPEYNCIIEHHbIX Bbille, Y HAac eCTb NfaHbl NapTHEPCTBA C BeAYLUMMWN KOMNaHUAMU
3TMX oTpacnein. bonee KOHKPETHO, B CMMCKE HALLMX MapTHEPCKUX NMaHOB eCTb NpoAasLbl, 06pasoBaTenbHble opraHnsauun Blockchain,
craptanbl Blockchain v 1. [1. Mbl Takke HamepeHbl NpeaoCcTaBnATb U AeNUTLCA (OPaHLLM3ON C NPpeanpuATMAMY B OTPacnsax, rae Hawm

BapuaHTbl UCMOJ1Ib30BAHNA UMEKT 3HaYEeHne.

Haww nnaHbi napTHepCcTBa, OAHAaKo, He OrpaHN4YMBarOTCA 3TUM CMUCKOM, MOCKONbKY Mbl OTKPbITbl ANA BCEX BO3SMOXHbIX LLAros u

LaroB, KOTopble 6y,qu crnocobcTBOBaTh peanusauunn Hawlen uenu.
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MHBeCTULIMOHHAA BO3MOXHOCTb

«» MactepHoa Harpapgb! : Jly4lumii MTHBECTULMOHHBIM BapuaHT - 9TO ycTaHoBka MacTtepHoaa.
B TeueHue cnegyrowmnx 5 NeT, nocne Toro Kak OnoKYelrH cTaHeT AOCTOAHNEM OGLLLeCTBeHHOCTVI, 30% ot 06u.|,ero Konn4yecTtBa
MOHET XpPaHATCA TOJIbKO ANA BO3Hana)K,D,eHVIl7I MaCTepHoue. OFpOMHaﬂ Harpaja - 3To CTUMYI NOOLWPATb KaK MOXXHO oonbLue
MacTep-y3nos, YTO HeobxoanMOo Ansa obecneyeHnss KOHPUAEHLNANbHOCTN N CKOPOCTU TPaH3AKLMIA, YYNTbIBasA LEeNneBOW PbIHOK
GrnokyeriHa. cTpaHuLbl

31- 33 gns nogpo6GHOro onMcaHusa TOro, Kak paccunTbiBaeTcs Harpaga butkpopa MactepHog
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PacnpeneneHue Bbipy4ku Bitcrores Masternode

KyAa

< Obwan Harpaga 3a macTepHoay 3a 5 net = 30 MUIIZITMOHOB 1eT 4O Haluey 3pbl

X Cnep,yrou.l,aﬂ pa36VIBKa paccynTbiBaeTCA exemMecA4YHO, Tak Kak CTOUMMOCTb

VPS 3a xoctnHr MactepHoabl B3MMatOTCHA €XXEMECAYHO

< PacnpepenexHne MactepHog B geHb ( MR) = 30 munnunonoB + 5 ( Mroro net) + 365

(aHu) = 16 438,4 [0 H.3.

% MactepHoaHbI 3anor ( MC) - 310 Bo3BpaTHbIi 4EN0O3NT B
CeTb, 4YTOObI UMETL MacTep-Knacc - yBenminBaeTca exemeca4Ho, KOTOprVI Ha4ynHaeTcAa B

500 r. oo H.3. 3a MacTtepHoge.

< Homep MacrtepHopaa, kotopbim Bbl Bnageete ( N) ( Mbl mpegnonoxuts, 4To 310 04MH

Masternode.)

+ MNpegnonaraemoe konn4yectBo akTuBHbIX MactepHogec ( TNAN) 3a aTy pa36uBky

( 870 pasHble yngpei.) =10, 100, 1000

nOCKOJ'Ibe YNCNO aKTUBHbIX MaCcTepHO NOCTOAHHO MEHAETCA, ANd 3TOro pacyeTa Mbl Obl

npeannonoxumin 3 YPOBHA akKTUBHbIX MaCcTepHOA.

< HOTA: Harpapa MacTtepHoaa pacnpeaensieTca NopoBHY Mexay BCEMWU aKTUBHbIMU

MacTtepHog Ha 6rok
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UnnrocTtpauusa BepoaTHoro, [loxoaa MactepHoaa

-

ExxeaHeBHasa npemus 3a
16,438.4 no H.3

MACTEPHO[, ( Mpearonaras, e
100 / peHb

4YTO €eCTb TOJ1bKO
3HaK paBHO

100 akTVBHLI MUH B TOT AeHb)

164,384 [1eHb A0 Halwen 3pbl

-

ExenHeBHas npemMmusa 3a 16,438.4 no H.3
|

MACTEPHO[ ( lNpegnonaras, 1000 / peHb

YTO eCTb TOJIbKO
3HaK paBHO

1000 aktuBHbIi MUH B TOT OEHb)

16,4384 1o H.3. /| AeHb
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PacnpepeneHue yncton Bbipyyku Masternode B gonnapax CLUA

nox(anyﬁcra, oGpaTwre BHUMaHwue : Cne,qyioLqu pacdersl! JOBOJIbHO UITTIIOCTPATUBHBI U ABJIAIOTCA YMO3PUTEITIbHBIM ITPUMEPOM TOro, Kak
MacrepHoge 6yaer reHepupoBaTh CpPeaCcTBa Al CBOMX M0/1b30Baresnied. Kak TakoBbie, HECKOIbKO MEPEeMEHHbIX ( Harpumep, Kosin4ecrso

yarnos, croumocTtb VPS Masternode n 06MeHHbIV Kypc, KOTOPbIEe TOCTOSIHHO MEHSIIOTCS), rA€ MPe[nonaraercs.

L{ernib aTovi pa3busku - gate Bam rpeacTaBieHne o TOM, YT0 Hanbosriee BEpPOSITHO OxugaTs OT
ycraHosku, Bitcrore, Masternode.

Mpepnonaraemelit 06MeHHI kypc $ 0,34 / BC

PasnunyHble

mMacTepHoAb! Ha 10 y3noB Ha 100 y3nos Ha 1000 y3noB

Pa3smepbl

S 1 643,8BC X 0,34 164,4 x 0,34 16,4 x 0,34
Bbinnata/ysen @ $
0.34/ BC 3HaK paBHO 3HaK paBHO 3HaK paBHO
$ 559 $ 56 $5,6
ExxemecsiuHasi 559 x 28 oHen 56 $ 28 gHewn 5,6 x 28 aHel = 156,52
Bbinnara (npu 28 =15 = Oonnapos
BHAX 652 $ 1565,2 ponn. CLUA CLUA
Mecsu)

BbluuTtatb
exemecsvHbin VPS
CtoumocTtb $ 10 3a 1-

y3na

$ HeTTo exxeMecsuHO

AoXoA0B $, 15642
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+ PoW Rewards : Cpa3sy 3a MacTtepHogamun Haxoautca Harpaga waxrepa. Xota NP
MpoTokon 3annaHMpoBaH TONbKO Ha OAMH rof, nocne Yero npousoiaeT obHoeneHne codpTta ans PoS. B aToT nepuoa, oaHako,

Harpaga 3a MaviHuHr 3a kaxgpbln 6nok coctaenseT 30% OT Harpafpl 3a kaxapblin 610K, 1 BCe 3TO BbIUMPLILLHOMY Y311y.

+ PoS Harpapa: kak Tofnbko ceTb nepekntountca Ha PoS, Bce Harpaabl 6noka maiHepos 6yayT
pacnpefensieTcs Mexay BCEMU KoLleNbkaMu CTaBOK Ha MOMEHT AoGaBneHus 6roka B Leno4dky 6rnokoB. OgHako

BO3HarpaxpeHue 3aecb 6yp,eT 3aBUCETb OT pa3Mepa 1 Bo3pacTa CTaBKu

Odpyrve BapnaHTbl UHBECTUL U

,D,pyrvle WHBECTULNOHHbIE BO3SMOXHOCTU U NpUcoegnHeHnd, KOToOpble BO3HUKHYT, BKIOYaKOT cneayruiee, HO He orpaHn4nBaroTCcAa CrMCKOM:

L co3fjaHne MHTepHeT-MarasnHoB Ha Toproeow nnolazke Bitcrore,
L 3anycK He3aBUCUMOrO KypbepCKOro Unn yCrnoBHOro A4enoHMpoBaHNs Ha pbiHke BUTkpo,

® 1 pa3BuBaKOLLME NPOEKTbI MO YIyYLIEeHWI0 NNaTdopPMbI.
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PacnpepeneHne MoHeT

PacnpeaeneHue Premined To

MOHeEeTbI

obLlecTBeHHOro 30M 30M

pacnpenerneHuve

PoW un PoS 15M

LleHoBOM pe3epB 10M 5M

PesepsB

oo

SENAEEEN >
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PacnpegeneHue MmoHeT

O6wwecTBeHHbIN BKNag
A
e PoW u PoS
Masternode

HepaspylweHHble pe3epBHble OHAbI
5%

Mp PUTENbLHO pe3ef 1e (hoHAabI
5%
OcHoBHasi komaHaa

MapTHepbl U KOHCYNbTaHTbI
4%

Ucnonb3oBaHue choHaa

3% 3%
PaspaboTtka n nogaepxka npoekrta
|

PasButue 6usHeca, MapketuHr n Kamnanusa

lOpuanyeckas nogaepkka cHeTOB

Mpouune pacxogbl
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O6wwi 3anac moHeT coctaenseT 100 munnmoHoB MoHeT. Kpome Toro, pacnpeaeneHme MOHeT pasgeneHo Ha [Npemuym u He
MUHyC, npndem 50% Ansa kaxaon n3 aTUx AByx KaTeropuid. NMpuBeaeHHbIN HUXE CNIMCOK YETKO OOBACHSAET, Kak MOHETbI ByayT

pacnpenenaTtbCd B Te4eHue NATu ner.

My6nuyHble yyacTHukmn (30,000,000BC)
35% BCcex MOHET ByayT AOCTYNHbI Anst coobwecta. ATo OyaeT pacnpoCTPaHATLCA CTPaTernyeckn B kKa4ecTee
CTMMyIna 41151 NOOLPEHNST aKTUBHOMO y4acTUS YneHoB. TO Takke OyAeT NOOoLWpPSATb AONTOCPOYHbLIX CTOPOHHUKOB Ha

nnaTtdopme Bitcrore.

BosHarpaxpgeHune MactepHop Bnok (30,000,000BC)
B TeyeHue 5 net Byaet nocteneHHo fobbiBaTbcA 30% BCeX MOHET-MOHCTPOB, @ MacTepPHOAbLI Mony4vatoT

60% oT kaxkaon Harpagpl 3a 6nok.

[okasaTtenbCcTBO paboThbl U NOATBEPXKAEHME Harpaabl 3a 650k (15 000 000 go H.3.)

15% BCcex MOHeT-MOHeT 6yayT A0ObLIBaTbCS NOCTENEHHO, B TedeHne 5 neT. lNockonbky NnpoBepka TpaH3akuum byaet
OCHoBbIBaTbCsi HAa PoW B TeueHne nepBoro rofa, kaxabll BelrpaBLUMiA MaiHep, Yen 6nok gobaenseTtcs B 6noK4YeliH,
nonyyaeT 30% Bo3HarpaxaeHus 3a 6nok. OgHako nocne nepeoro roga Banuaaunst 61okoB nepeknounTes Ha PoS, npu atom
Kaxabli kowenek ctaBok nony4daet gonto ot 30% BosHarpaxxgeHusa mariHepa. OgHako Bo3HarpaxgeHue 6yaeTt 3aBuceTb OT

pa3mMepa Koia n Bo3pacTta Kona. D,perIMVI cnosamu, YeM BbILLE M ANVHHEE CcTaBka, TeM bonblue Balua Harpaga.

Pe3epBHble hoHAabl (10 000 000 BK)

10% ot o6u4ero npeanoXxeHna MOHET BbienAaeTcAa Ha pe3epBHbl€ KOLWEeSIbKU ON1A KOHTPONA LeH. 3710 panee nogpasgendeTtca Ha

pesepBHble 1 HesapaboTaHHbIe pe3epBHble PoHAbI, Kak yka3aHo B Tabnuue Ha
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cTpaHuua 35. Nocne npegBapuTeNibHOM NPOBEPKM 5 MUINIMOHOB A0 H.3. OyayT 3abnokMpoBaHbl Ansi pe3epBHbIX (POHAOB, a 5 MUNNMOHOB ByayT

[o6bIThl BNOCNeacTBUN.

OcHoBHas komaHga Butkpopa (10 000 000 neT A0 H.3.)

10% nocTaBok Bitcrore 6yaeT BbigeneHo ocHoBHoM komaHzae Bitcrore. KomaHaa, KoTopasi cCocTonT M3 OCHOBaTenen, nepBbixX
CTOPOHHMKOB 1 KOMaHzbl pa3paboTymkoB. Kpome Toro, Ansi 4ONrOCPOYHOro COrflacoBaHUs MHTEPECOB C NpoekTom byaeT
YCTaHOBIIEH OHOrOANYHbIV Nepuog ¢ 06pbIBOM B LLIECTb MecsLeB. [pyrMu crnoBamm, MOHETbI He MOTYT ObiTb HEMeOJIEHHO
nepefaHbl YneHaMu kKomaHabl B Te4eHue roga. ATo caenaHo Ans Toro, YTobbl n3bexaTb BEPOSTHOCTY cOpoca nboro uneHa

KOMaHabl.

MapTHepcTBO U KOHcynbTauuu (4,000,000BC)
4% oT obLLero NpeanoXeHUs MOHeT GbINo BblAeneHo napTHepam U KoHCynbTaHTaMm. Kpome Toro, aToT peseps OyaeT 3abnokvpoBaH Ha 36
MEeCSILiEB, YTO MO3BONUT MOCTENEHHO BbIMyCKaTb €70, YTO MOMOXET NOALEPKUBATL PABHOMEPHOE pacnpenerneHne MOHET U CyLLIECTBEHHBII

aeduumnT, 4TO HanNpsAMYyo BNMSET Ha LeHy. Bca Heumcnonb3oBaHHas YacTb 31O ppakuum byaeT 3abnokupoBaHa B pe3epse.

BayHTu (1 000 000 net Ao H.3.)
1% MoHeT BblAENAETCA Ha KaMNaHUM 3a BO3HaArpaxaexHue. Bce ocrtaBlumecs cpeacrtea 6y,D,yT 386]'IOKI/IpOBaHbI B pe3epBHOM

KoLuernbke.
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STAM 1 (2018)

Planning

Task Allocation
Funding

Platform Beta Test

Private Sales

ICO Phase 1-2 crowdfunding
Community Reward Program
Campaign/Roadshow
Education and Training Vol. 1.0

o o : ®
2018 2018 2018
o o e O o
Website Launch
Public Platform
Lunch
Whitepaper Live (

V10 Phase 2-5 Crowdfunding

Community Reward Program

Campaign/Roadshow

Education and Training Vol. 2.0
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STAN 2 (2019)

Phase 5-7 crowdfunding
Community Reward Program
Campaign and Roadshow

Commence Project
Development
Education and Training
Program Vol.3.0

End of ICO-crowdfundings
Web updates Blockchain, Beta
Wallet & Exchange Live
Partnership and Affiliation

Program
Community Reward
| Program Campaign/
Roadshow
° e o o o ° e o o o o e o o ° e o o o ° e o L] e o o e o o o o L] e o o L] L] e o o L] e o o
] 2019
L] e o o o L] e o o o L] e o o e o o o o L] o o L] e o o e o o o o L] e o o e o e o o L] e o o
®a3sa 8 Crowdfunding BC POS Termina| Live
MHBeCTMLMOHHas NporpamMmma. NpsiMoy achmp CMC ||St|ng
BosHarpaxaeHue coobliecTsa Com munity Reward
Mporpamma. Q 2 Program Campaign/
O6HoBneHne Kamnauuu un . Roadsh_ow M-
) Education and Training Co’
Roadshow Whitepaper V.2.0 Vol. 6.0
PacwmpeHue npoekTa
O6pa3oBaHue u oby4yeHue
Mporpamma Tom 4.0
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9TAM 3 (2020)

Soft fork- POW-PoS at block 525,600
Partnership and Affiliation Program
Community Reward Program
Campaign/Roadshow

Education and Training Vol. 9.0

Marketplace Development
Partnership and Affiliation
Program

Community Reward Program
Campaign and Roadshow
Education and Training Program
Vol.7.0

2020 2020 2020

Debit Card

Bitcrore becomes fully
autonomous

And independent of its
Developers

Marketplace - Beta Testing
Community Reward Program
Campaign and Roadshow
Education and Training
Program Vol.8.0
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OcHoBHaaA KomaHAa

Tupyman T. Papxew Kymap
OcHoBaTenb, reHepanbHbIA QUPEKTOP U 3anycKkaTb Coyupeautens, Bo-nepBbIx, A HeecTop n

NHBecTop TeXHUYEeCKNI UPEKTOP

CyTtapcaH YupaHaxuneu
Blockchain Eng. &

KOHCYNbTaHT

Begywui Ul / UX Web

Paspaboryunk n Blockchain Eng.
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https://www.linkedin.com/in/cpsutharsan/
https://www.linkedin.com/in/rajesh-kumar-64285b7b/
https://www.linkedin.com/in/thirumal-t-6728a8176/
https://www.linkedin.com/in/c-vijaykumar/

BITCRORE WHITEPAPER 51 BEPCUA 1.0

OcHoBHasi KoOMaHApa

CaHTow [Xx. Cymutpa Cymutpa

Crapwmi paspaborymnk Ul / UX MeHenxep no pabore ¢ KnMeHTamm

Axbike O. AH6yPaM

Coobuectso n KOoHTEHT Crapwwmi. SEO cneuynanuct u

Menegxep mogeparop couynarnibHbIX ceTen
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https://www.linkedin.com/in/ahyke-otutubuike-8691b1136/
https://www.linkedin.com/in/san-j-kumar-1607a2115/
https://www.linkedin.com/in/anbu-ram/
https://www.linkedin.com/in/sumitra-sumitra-a925ba178/
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KoHCynbTaHT npoekTa

AHpepc [>XOHCOH

lnaBHbIi coBeTHUK ICO
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https://www.linkedin.com/in/anders-johnsson-61b7b940/

BITCRORE WHITEPAPER A1 BEPCUA 1.0

BbiBOa

OTOT JOKYMEHT SIBNSIETCS NSIaHOM, KOTOpPbIN AaeT LWMPOKOW 0BLLECTBEHHOCTY PYKOBOACTBO O TOM, Kak 6yaeT BbINONMHSATLCSA NpoekT. Mo
COCTOSIHUIO Ha nocrieaHee OOHOBIIEHWE BCE NIlaHbl MOMHOCTHI0 cobntoaeHbl. OQHaKo HET HUKAKUX rapaHTUid, YTO Kaxablid MnaH u uHdopmMaums,
U3TIOXKEHHbIE B 3TOM JOKYMEHTE, GyayT NOMHOCTLIO BbINOSHEHI. CregoBaTeribHO, eCTb BO3MOXHOCTb AJ151 BCEX HEOOXOAMMBIX KOPPEKTVPOBOK,
€CNnn BO3HUKHET Takasi He06X0AMMOCTb, MOCKOSbKY BO3HUKHYT HOBbIE CUTyaLun 1 HenpeaBuaeHHble Npobrnemsl. B aToM cBeTe, aTa cTaTtha
OyneT pa3BMBaTLCS N0 MEPEe BHECEHWUSI HOBbIX YNYYLUEHWA, B 3TOM KMOYe CTaTbsl HAXOAWUTCS BO BTOPOM OGHOBIEHUW. [nsi nonyyYeHust
[AOMONHUTENbHOU MHopMaLumK o ByayLmnx OGHOBINEHUSX, NoXanyicTa, CBSXXUTECH C HAMU No aapecy Bitcrore.com , Bbl Takke MoxeTe

nony4yatb OGHOBNEHUS, Lwenkaa no6oW U3 3HAYKOB HUXKE, YTODbI nepe|7|TV| K J'II060My 13 YKa3aHHbIX coUuManbHbIX KaHanoB Ansd 3TOro npoekTta.

YouTube : i
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https://www.bitcrore.com/
https://web.facebook.com/bitcroreofficial/?_rdc=1&_rdr
https://www.youtube.com/watch?v=sUYYwFYIXnY
https://twitter.com/bitcroreoffici1
https://www.linkedin.com/company/bitcroreofficial
https://t.me/joinchat/AAAAAFNd3QrYe25ySlx23w

