
bought at 175,000$ sold at 355,000$
3454 Castle Glen Dr, San Diego, CA 92123

Monthly Income: Monthly Expenses: Monthly Cash Flow: Pro Forma Cap Rate:

$1,600.00 $866.42 $733.58 2.48%

NOI Total Cash Needed Cash on Cash ROI Purchase Cap Rate

$8,803.00 $177,500.00 4.96% 5.03%

Property Information

Purchase Price: $175,000.00
Purchase Closing Costs: $2,500.00
Estimated Repair Costs: $0.00
Total Cost of Project: $177,500.00
After Repair Value $355,000.00

Property Description
A beautiful 2-bed/1.25-bath condo available for rent right
now. The 865 sf place was completely renovated three years
ago. Nice granite top counters, big closets, lots of light.
Absolutely no smoking! The second floor location with a view
of the Serra Mesa Community Park provides a lot of privacy.
The complex has 2 pools, a gym, a clubhouse

Down Payment: $175,000.00
Loan Amount: $0.00
Loan Points: $0.00
Loan Fees:
Amortized Over: 0 years
Loan Interest Rate: 0.000%
Monthly P&I: $0.00
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Income

Rent $1,600.00 Other $0.00
Total $1,600.00

Expenses

Repairs $80.00 (5%) HOA $288.00 (18%)
Insurance $55.00 (3%) Management $240.00 (15%)
Property Taxes $203.42 (13%)
Total $866.42 (54%)
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Financial Projections

Total Initial Equity: $355,000.00
Gross Rent Multiplier: 9.11
Income-Expense Ratio (2% Rule): 0.90%
ARV based on Cap Rate: -

50% Rule Cash Flow Estimates

Total Monthly Income: $1,600.00
x50% for Expenses: $800.00
Monthly Payment/Interest Payment: $0.00
Total Monthly Cashflow using 50% Rule: $800.00

Analysis Over Time

Annual Growth
Assumptions

1% 2% 2%

Expenses Income Property Value

Year 1 Year 2 Year 5 Year 10 Year 15 Year 20 Year 30

Total Annual Income $19,200 $19,584 $20,783 $22,946 $25,334 $27,971 $34,096

Total Annual Expenses $10,397 $10,501 $10,819 $11,371 $11,951 $12,561 $13,875

Total Annual Cashflow $8,803 $9,083 $9,964 $11,575 $13,383 $15,410 $20,221

Cash on Cash ROI 4.96% 5.12% 5.61% 6.52% 7.54% 8.68% 11.39%

Property Value $362,100 $369,342 $391,949 $432,743 $477,783 $527,511 $643,033

Equity $362,100 $369,342 $391,949 $432,743 $477,783 $527,511 $643,033

Loan Balance $0 $0 $0 $0 $0 $0 $0

Total Profit if Sold $182,540 $198,648 $249,573 $343,720 $450,624 $571,764 $863,491

Annualized Total Return 103% 46% 19% 11% 9% 7% 6%

Income, Expenses and Cash Flow (in $)

Years

Loan Balance, Value and Equity (in $)

Years
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