YUYPEAUTEAEH AKT

HA

EAHOANYHO APYKECTBO C
OTPAHMYEHA OTTOBOPHOCT

Ab Haytu Kyar EOOJ
EUK: 204647291
/VI3menen c pemenne na Eqgnoanunus
CobcrBennk Ha kanuraaa or 15.05.2018r./

[Moanucan na ociosanue ua. 113 u ua. 114, aa.

- 3 o1 Tepzosckus sakon Ha PenyGanka Buarapus
Y

ma or 15.05.2018 Apwitc Aabepr Axeit.

. lleiiceH, 11ojaHuk na Kpaacrso Bearus, poJen

na 07.12.1983r, ¢ naciiopr Ne EM123017,

- n3jasen 02.09.2014r., saauaen a0 01.09.2021r.,

- (napnuan

B Kauecrso Ha eAHOAMYEeNn cOoOCTBONMK 1ia
karmrasa na As Hayru Kyar EOOZ
1o-A04y “EaHoanveH

. coOCcTBeHMK").

LOBIIV PA3IIOPEABU

IIPABEH CTATYT M1 OPTAHM3ALITMOHHA
CTPYKTYPA

Yaen 1.(1) C
Eanoanunusar
CAHOAUUHO
OTTOBOPHOCT
(napuuano

T031  Yupeaureaen
COOCTBEHMK yupeasiza
APYKECIBO ¢ orpanmucna
As  Hayru Kyar EOO/
no-goay  “Apyxecrsoro”) s

dKT

- crotsercreue ¢ Obarapekus Toposcktt 3ak0H,
| KOETO € Gbarapcko I0puANIecKo auntie.

(2) ApyxecTsoTo me  orroBaps  3a
JaAbARCHMATA CU A0 pasMepa Ha  CBOMTC
akruBu. ApyKecTsoTo IAMa Aa OTrosaps 3a
3aabaxenusta Ha EgHoAMYHMST cOBCTBeHMK
1 EAHOAMYHMAT cOGCTBeHUK e OTroBaps 3a
3aAbAKCHUSITA Ha APYKeCTBOTO A0 pasmepa
a AfA0BOTO €U yuacTue.

FOUNDING ACT

OF

A ONE-PERSON OWNED LIMITED
LIABILITY COMPANY

The Naughty Cult Ltd.
UIC: 204647291
/Amended by decision of the Sole Owner of
the capital of 15.05.2018 /

Executed on the grounds of Articles 113 and
Article 114, Paragraph (3) of the Law on
Commerce of the Republic of Bulgaria 15.05.2018
by Dries Albert G. Leysen, citizen of the
Kingdom of Belgium, born on 07.12.1983, with
passport Ne EM123017 issued on 02.09.2014,
valid until 01.09.2021, in his capacity as the Sole
Owner of the capital of The Naughty Cult Ltd.
(hereinafter referred to as the “Sole Owner”).

L.GENERAL PROVISIONS

LEGAL STATUS AND ORGANISATIONAL
STRUCTURE

Atrticle 1. (1) Hereby, the Sole Owner sets up a
one-person owned limited liability company
The Naughty Cult Ltd. (hereinafter referred to
as “the Company”) pursuant to the Bulgarian
Law on Commerce, which shall be a Bulgarian
juridical person.

(2) The Company shall be liable for its
obligations up to the amount of its assets. It
shall not be liable for the obligations of its Sole
Owner and its Sole Owner shall be liable for
the obligations of the Company up to the
amount of its equity participation



DUPMA

Yaen 2. (1) Gupmara na Apysxecrsoro ¢ Ab
Hayru Kyar EOOA, kato 11 Moxe Aa ce
M3IUCBA AONBAHMTEAHO C AQTMHCKM Gykpu,
Kak1o caeapa: The Naughty Cult Ltd.

(2) ®upmara na ApyskecTBOTO 3aeAHO Che
CCAAANILETO, aapeca Ha yrnpasACHUE, CAMHHI
uAeHTHPUKALMOHEH KOA M GanKopata cMelka
me  Owpaar  ykasauu B Thprosckara
Kopecnongennus Ha 4py»xecrsoro.

CEJAAVIILE M AAPEC HA YIIPABAEHUE

Yaen 3.(1) Ceaaanmero na Apyxectsoro e rp.
Codus, Brarapust.

(2) Aapecvr na Apyxkecrsoro e rp. Codus,

1000, Croanuna obmuna, paiton ,,Odopuine”,
ya.”Mockoscka” Ne 215, er. 3

ILIIPEAMET HA AEMHOCT M CPOK

Yaen 4.(1) [Mpeamerst na aeitnocr na
Apyxecrsoto e Yeayru B cdepara ua
Vudopmanmonnure TEXHOAOIUH,
paspaborsanie mna xapayep nu coryep,

KOHCY ATaHTCKH yCcAyru B cpepaTta Ha BUCOKHTC
TCXIOAOTUM,  MApKeTHNI,  MEHWAXKMDHT,
MHTCPHET  MapKeTHHI, npoyuBaHe "
Pa3BUTHUE,ITOCPEAHNUECCTRO, HPCACTABITEACTBO,
BHOC M M3HOC Ha CTOKM U yCAYI'M, KAKTO U BCAKA
APyra TBbproscka Aeinocr nesaGpanena or
3aKOH, IpM YCAOBME, Y€ aKO C€¢ M3UCKBA
perucrpanus, paspemieHMe MAM AMIICH3 3a
U3BLPIIBAHE HA HAKOS ACHHOCT, Ta3u ACHHOCT
Ce OCDINECTBABA CACA I1I0AYYaBAlC HA Takasa
perucrparius, pa3peiieHue, MAu AMICH3.

(2) Couiectsysanero na Jpyskecrsoro ne e

COMPANY NAME

Article 2. (1) The name of the Company shall be
A Hayru Kyar EOOJ it can be additionally
inscribed in Roman letters as following: The
Naughty Cult Ltd.

(2) The name of the Company together with an
indication for its scat, registered office, the
corporate registration number and bank account
shall be placed on the commercial
correspondence of the Company.

SEAT AND REGISTERED ADDRESS

Article 3. (1) The Company shall have its place
of business at Sofia, Bulgaria.

(2) The address of the Company shall be: Sofia
1000, Sofia Municipality, Oborishte District 21B
Moskovska str. floor 3

IL.SUBJECT OF ACTIVITY AND TERM

Article 4.(1) The Company shall have the
following scope of activity: IT services,
hardware  and  software  development,
consultancy services in the area of the high
technologies, marketing, management, internet
marketing,  research  and development,
commercial representation and mediation,
import and export of goods and services, as well
as any other commercial activities not
prohibited by law, provided that if registration,
permit or a license shall be required in respect
of any activity, such activity shall be performed
after the obtaining of such registration, permit
or license has been obtained.

(2) The Company shall be incorporated for an
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OIpaHUYICHO ChC CPOK.

ILKATINTA A, APYXXECTBEH 51/,
IIPEXBBPASIHE HA APY>KECTBEH ASIA

Uzen 5.(1) Kanuraawr na Apyxecrsoro
sb3aunsa Ha 1000 (xuasaa) aesa.

(2) Kanuraanr ce encron or 1 000 (xnasaa)
paBHU  Af4a, BCEKM €AMH C  HOMMIIaAHA
| croitnocr or 1 (eann) aes seeku.

‘ @) Kvm  wmomenra ma  yupeassane mua
' ApyxectBoTo e Buecen 100% (cro npotuenra)
OT pa3mepa Ha Karuraaa.

Yaen 6. Eanoanuen cobersenuk na Karnuraaa e
Apuitc Aabepr Axeir. AeitceH, nojanmk na
Kpaacrso Bearus, posen ma 07.12.1983r., ¢
nmacnopr Ne EM123017, usaajaen 02.09.2014r.,,
paamaen 40 01.09.2021r.

{Yaen 7. Hos CLAPYXKHUK CC HpueMa or
EaHoamuHMs  coBeTBEHUMK 110 merosa
micvMena MoaBa, B KOSTO TOM 3asaBaBa, ue
lipuema ycaosuAta na  Yupeaureanus axr.
Peeniuero 3a npuemane na nos ChAPYKHIK
(C BITMCBA B THPIOBCKUSA PETUCTBP.

Uaen 8. (1) APyKecTBeHusT A4 MOXKC aa ce
npexsepas. Ilpexsbpasuero na APYKecTBeH
AAA 11a 'l'pC’I‘IrI AHWILa e Hl}}l‘prIIBa Hnpu Crna3saHe
Ha M3INCKBAHMATA 3a mnpuemMaHe Ha
ChAPYKHUK,

nos

0 APYXeCIBeHUAT Asia Cce Tpexsnpas c
AOTOBOpP € HOTapUAANO yAOCTOBEpsABaHe Ha
HOATTMCHTE U 1A ChABPKAHUETO, U3BbPIICHY
cAHOBpeMennio m ce suucsa B Thprosckus
perucrup. Koraro ce npexsnpas apyxectserr

Add - 1IpeA  HOTa puyc =B AbpiKaBa, Kbaeto
ChlCC IrByna 3aKOHOBA HCBL3IMOXKHOCT
IIOTE]PMYC Aa  3asepu ChABPAKAHUCTO 11a

AOKYMCHT, Ce CuMTa, ye JaBeprara e AMUCTBCHO

unlimited term.

IL.REGISTERED CAPITAL, COMPANY
SHARE, SHARE TRANSFERABILITY

Article 5.(1) The registered capital of the
Company shall be BGN 1 000 (one thousand).

(2) The capital of the Company shall consist of 1
000 (one thousand) cqual shares of BGN 1 (one)
cach.

(3) As of the incorporation of the Company 100
% (one hundred per cent) of the amount of the
capital has been paid up.

Article 6. The Sole Owner of the capital is Dries
Albert G. Leysen, citizen of the Kingdom of
Belgium, born on 07.12.1983, with passport Ne
EM123017 issued on 02.09.2014, valid until
01.09.2021

Article 7. A new sharcholder shall be admitted
by the Sole Owner upon an application in
writing, in which it shall state that it accepts the
terms of the Founding Act. The resolution to
admit the sharcholder shall be registered in the
commercial register.

Article 8.(1) The company share may be
transferred. The transfer of the company share
to third parties shall be subject to the provisions
for admitting new shareholders.

(2) The company share shall be transferred by
way of an agreement with notary certified
signatures and content at the same time and
shall be entered into the Commercial register.
When  transferring company share(s) in
countries where the notaries are unable to
legally certify the document content, only the
notarization of the signature(s) shall be

considered as legitimate.
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Ha MnoAImca ¢ ACrMTUMHA.

YBEANMYEHME HA KAITUTA A

Yaen 9. Kanuraabt na ApyxKecTBoTo MOXC
Aa Obe yseanuen ¢ peiuenne na Eqgnoanunus
cobcrseHuK upes: (i) yseanyasane CroinocTra
Ha ApyXecTBeHus Asia, (ii) 3anucsane na nopu
Afaose, u  (iii) npuemane 1a
ChAPYKHULIN.

HOBU

HAMAASIBAHE HA KATIUTAAA

Yaen 10.(1) Kanuraanr ma JApyxecTsoTo
MOXe Aa Obae Hamaacn A0 ycranosenus B
3aKOH MUHUMYM C pelnenme Ha EgHoanmuHMs
COOCTBEHMK 3a M3MCHEHUC Ha Yupeaureanus
akt. Kanurasant na Apyxkecrsoro mMoxe aa
Obae eanospeMenno mHamaaCl M yBeAuucH
TaKa, ue HaMaAABaHeTO 4a UMa ACUCTBUC CaMO
ako GbAe  UBLPHIEHO yBCAMUABAHETO 1A
Karmrada. B 103u cayuai kanutaabt Moxe Aa
OpAe Hamaasen u 1104 yCTaHOBEHMS B 3aKOHa
MMHMMAACH pasMep, ako C yBCAMYaBAHETO Ha
Kalurasa ce AOCTMITIC 1IOHE YCTaloBeHus B
3aKOHA MUHUMYM.

(2) Hamaaspanero na kanurasa Moxe aa ce
M3BLPIIM Upe3 laMaaspane CrofiHOCITa 1a
AeAa B Kanuraaa, ¢ pemenuve na EaHoananus
COOCTBEHMK M 1IPM CIIA3BANIC [1a U3MCKBAIMATA
Ha 4a. 150, 151 u 153 or Thprosekus 3akou 3a
OTTIpaBsaHe Ha NpeAN3BECTHe
KpeauTopure,

KDM

(3) B pemenuero 3a namaassane na Kanmraaa

ce [ocousar Ineara a HaMaAgBaleo,
pasMepsT My U HAYMHBT, MO KOHTO 1me ce

N3BLPILM.

INCREASE OF THE REGISTERED CAPITAL

Article 9. Registered capital of the Company
may be increased by a resolution of the Sole
Owner by: (i) increase of the value of the
company share, (ii) subscription of new shares,
and (iii) admission of new shareholders.

DECREASE OF THE REGISTERED CAPITAL

Article 10.(1) The registered capital of the
Company may be decreased to not less than the
minimal amount required by the law through a
resolution of the Sole Owner amending the
Founding Act. The capital of the Company may
be simultancously decreased and increased so
that the decrease may become effective subject
to the completion of the capital increase. In this
case the capital may be decreased under the
minimum provided for in the law, if by way of
the increase the capital will reach the minimum
provided for in the law.

(2) The registered capital may be decreased
through decrease of the value of the share in the
capital pursuant to resolution of the Sole
Owner and in compliance with the provisions
of Articles 150, 151 and 153 of the Law on
Commerce regarding the notification of the
creditors.

(3) The resolution for the capital decrease shall
state the purpose of the decrease, its amount
and the manner in which it shall be
implemented.



IV.YIIPABAEHME HA APYKECTBOTO

YIIPABUTEAHM OPTAHU

Yaen 11. Opranm na ApysxecTsoTo ca:

1. EaHoanuHUSIT COOCTBEHHUK; U
2, Yupasuteasr na Apyxecrsoro.

KOMITETEHTHOCT HA EAHO AMYHISI
COBCTBEHMK

Yaen 12. (1) EAHOAMYHMAT COBCTBEHUK:

1. M3MEIs u AoInABa YupeAnTeanus akr

Ha JpyxecTBoTO;

2. lipeMa U U3KAIOUBA  CLAPYKHUITH,
AaBa  Cbraacue 3a rmipexmbpasue Ha
APY’KCCTBEHl A51A 11a HOB ChAPY>KHUK;

3. npuemMa roAuimims oruer u Gaaarca na
Apy>xecrBoTo, pasupeacas neuasbara
W B3eMa  pewienue  3a  HCEHHOTO
u3naauiarie;

4, B3eMa pemieHuMe 3a  ypeAuuasaine u
HaMaasBarne Ha Apy:Kecrsenus
Kaluraa;

5. n3bupa yrpasureas, onpeaeas
BB3HAIPAKACHUCTO my u ro

OCB()GOH(A&BEI OT OTTOBOPHOCT;

6. BiéMa pemenuAa  3a OTKpuBaHe u
JaKpHUBane Ha KAQHOBE M y4dacrue B

APYru APYAXKCCIBa;

I?. B3eMa  pemienus 3a  npuaobusaHe u
. OTUYKAaBale Ha HOABVDK UMY UMOTU U
I BEIHM 1IPaBa BLPXY TAX;

8. B3€Ma pereHus 3a npeadpsisane 1a

IV.CORPORATE GOVERNANCE OF THE
COMPANY

CORPORATE GOVERNANCE BODIES

Article 11. The bodies of corporate governance
of the Company shall be:

1 the Sole Owner; and
2 the General Manager of the Company.

POWERS OF THE SOLE OWNER

Article 12, (1) The Owner shall:

1 amend and supplement the Founding
Act of the Company;
2 admit and expel shareholders, give

consent on the transfer of a company
share to a new sharcholder;

3. approve the annual report and the
balance sheet of the Company, decide on
the distribution of profits and on the
payment of profits;

4, resolve on the increase and decrease the
registered capital;

. appoint the General Manager, determine
the remuneration of the General
Manager and release him from liability;

6. decide on the opening and closing of
branch offices and participation in other
companies;

i decide on the acquisition and disposition

of title or limited rights in real estate;

8. decide on filing of claims by the



MCKOBE Ha
yrpasureas
Hasnauana IpeAcTaBuTeA 3a BOACHC 1A
[IPOLIECH CPCIILY THX;

ApyXecTBoTO
uaun

cperiy
KOHTPOAROpa U

9. B3tMa  pcnicHue  3a  AOITbAHUTCAHN

IMMAapHUUIi  BIOCKHM 3a HOKpPUBAIIC Tia
3aryOu u 11pyu BpeMeHHa HeoOX0AMMOCT

OT HapUUHM CPEACTBa;

10.  B3ema pemenus 3a cauBane, BAUBALC,
pasaeasiue " oTaease 11a
ApyXecTBOTO, 1poaaxta Ha
ThPIOBCKOTO NpeANpuUsTHC,
IpeKparapane ¥ AUKBUAALIMA  HA

ApyXecTBOTO uAu 1peodpasyBaneTo
My B Apyra npasia popma;

1. nasnauasa eKcrep-
CUCTOBOAUTCAN HA JPYKECTBOTO;

AUITAOMU palm

12. lazHauasa u OCBODOK AaBa
AUKBUAATOPUTE TIPM IpeKparsaBaie Ha
ApyxectBoTo (OCBeH B CAyvyait Ha

| HECHhCTOATeAHOCT);

13.  pemasa  Bocuuku  Apyrm  BBIIPOCH,
[PEAOCTaBEHN B HETOBA KOMIETCHTHOCT

OT 3aKOma.

(2)  Pemcnusara U3MCHEHME U
LAorpAnicHMe  HA  YupeAuTeAHus
| pekparasatie Ha ApyKecTBoTo BAM3ar B CuAa
CaeA BIIMCBAICTO MM B T'I:pl'{)IlCKI'IH pPCrUCTLP.
Yseauuanane u Ha Kaumraaa,
npueMaHe Ha CbhAPYXHUK,
npeobpasysane na Apyxecrsoro, m3dop wu
0(11060)1(;1511;6! I¢ Ha YHPaBUICA, KaKTO H
HA3HAUABALIC 1A AUKBUAATOP UMAT ACHCIBUE OT
BIMCBAHCTO UM B T'bpIoBcKuUs perucrep.

OTHQCHO
dKT 141

HaMaAABale
1 UIKAIOUBAlIC

da  BCUUKHN
cOOCTBOHUK

peurcuust  Ha
Ha APYXXECTBOTO €€ M3MCKBa
eAutcTBenO nucmena GopMa Ha HPOTOKOAUTE,
fe3 nHoTapualo yaocrosepasane Ha HOAINC 1

ChABPKANMC.

CAHOAMUIINA

9. decide

Company against the General Manager
or the controller and appoint an agent
for litigation against him;

on making of additional
monetary contributions for covering
losses and in case of temporary shortage

of cash;

10. resolve on merger, acquisition, split-off
and split-up, sale of a going-concern,
winding-up and liquidation of the
Company or its reorganisation into
another corporate form;

11. appoint the auditors of the Company;

12.  appoint and dismiss the liquidators
upon winding-up of the Company
(except for in event of insolvency);

13. resolve all other matters conferred to its
competence by virtue of the law.

(2) The resolutions regarding the amendment
and supplement of the Founding Act and
winding-up of the Company shall become
effective after their registration in the
Commercial Register. Increase and decrease of
the capital, admittance and dismissal of a
shareholder, reorganisation of the Company,
appointment and dismissal of a General
Manager, as well as appointment of a liquidator
shall take effect as of their registration in the
Commercial Register.

For all resolutions of the sole owner of the
company is only required writing the minutes
without notarized signature and content.



()  Aorosopure  mexay EgHoamuHMs
cobcTBeHMK U ApyiKeCcTBOTO, KOIato To e
IpeACTaBAsIBa OT HEro, CC CKAIOUBAT B IMCMEHA
¢opma.

APYXKECTBEHU KHUT'M

Yasen 13. JApyXecTBOTO BOAM IIPOTOKOAHA
KHUIA C KOIIMS OT IHPOTOKOAUTC Ha BCUYUKM
pewenns 11a EAHOAMYHMSI COBCTBEHMK, B3CTH
B Kauecrsoto My na eanoanueH CobGerseHmuk
Ha Kanuraaa na Apy>kecTsoro.

YIIPABAEHUE U IIPEACTABUTEACTBO

Yaen 14.(1) ApysxecTBOTO CC yupasaspa u
npeacraBassa  OT  CAMH  MAM  [IOBEUC
ynpasureau, Hastadenun o1 EaHoaumuHmMs
COOCTBEHMK. YLIPaBUTCANT B3eMa peleHus no
BCMUKM BRIIPOCH, CBLP3aliM C mnpeamera 1a
ACHnocT Ha JApy:KeCcTBOTO, OCBEH Te3U, KOUTO
€@ B M3KAIOUUTCAHATA KOMIICTCHTHOCT 1ia
EAHOAMUHMA COBCTBEHMK CBraaclo 3akona
1AM 1031 YapeauTeAcH aKT.

(2) Ynpasureast opranusupa u pwkoBOAM
Aciinocrra Ha  JpyXecTBOTO  cLOGPasio
Jakona  m  peuienusta Ha EaHoauuHms
CODCTBEHMK. YIpaBuIeAsT ce OTUMTa Hpea
EaHOAMUYHNA cOOCTBEHUK.

(3)  Yupasureast ce  mnasmauasa  3a
HCONPEACACHO BpeMe. YHpasurea MOXeE Aa
Obae  AeecniocoBHO (Ppusnuecko AMLE,
\Obarapckm mam uykA rpakaalui, Kakio u
opuantecko  aune. B nocaeanus  cayaaii,
IOPHAMUCCKOTO AUIIE ONPCACAS TIPeACraBuIea
32 M3UbAHENME HA 3aAbAKCHMATa My. B
caydair, ue  ApPYXKeCrsoto  ocraHe  0e3
YnpasuTea, eAHOAUUHUAT CODCTBCHUK TOCMa
dynkinure My Ge3 aa e neobxoaumo ga ce
sicsa B Toproscku Perucrsp.

(3) The agreements entered into by and between
the Sole Owner and the Company, where the
Company is represented by the Sole Owner,
shall be executed in writing.

RECORDS OF THE SOLE OWNERS
DECISIONS

Article 13. The Company shall keep a minute’s
book with copies of the records of all decisions
of the Sole Owner made in its capacity as Sole
Owner of the capital of the Company.

MANAGEMENT AND REPRESENTATION

Article 14. (1) The Company shall be managed
and represented by one or more General
Managers appointed by the Sole Owner. The
General Manager shall resolve on all issucs
related to the Company’s scope of activity
except for those issues, which by operation of
law or pursuant to this Founding Act shall fall
within the exclusive competence of the Sole
Owner.

(2) The General Manager shall organise and
manage the Company’s activity in compliance
with the law and the Sole Owner’s resolutions.
The General Manager shall report to the Sole
Owner.

(3) The General Manager is appointed for an
indefinite term. General Managers may be
capable individuals, Bulgarian citizens or
foreigners, as well as legal entities. The legal
entities shall appoint a representative to
perform their functions. In case that the
company remains without manager, the sole
owner takes over his functions without it being
necessary to be entered in the commercial
register.



(4) Ynpasureast usirsanssa 3aAbAKECHMATA CU
B uHTEepec ApyXecTBoT0 M nazu
ThPTOBCKUTE Talnu Ha ApyskecTBoTO AOpU u
CACA Kato e 0cBoBOACH KaTo ynpasutea.

Ha

(5) Osaacrsizanero na yupasureas Moxe aa
Obae oTreraeno no Besko BpeMeC 1 UMCTO My Aa
ObAe 3aamueno or . ProBeKuMst perucrnp.

(6) Ormmourcnusra MCKAY JpyxKecTBOTO 1
ylpasuteas ce ypexaar ¢ aorosop 3a
¥h3Aarane Ha ynpasacuuero. Aorosopmr ce
CKAloUBa B nucmena Gopma or umero ua

ApyXecTBoTo upes aune, OHPABOMOIIECHO OT

Eanoanunns coberpenuxk,
3ABPAHA 3A KOHKYPEHTHA AEHOCT

Yaen 15. (1) Bes Ceraacueto na Eaunoauunms
CODCTBCHMK  Ha Apyxecrsoto ynpanureasr
HsIMa npaso:

1 OT cBOE MAM OT HYKAO  MMe
M3BBLPINBA THPIOBCKY CACAKY;

Aa

2, A2 yydacisa B cebupareann
KoMananiu Apyxecrsa u » APYKecTsa
€ Orpanuvena O1roBOpHOCT;

3. A2 3aeMa  AABKHOCT B PBPKOBOAHN
Opraim na Apyru Apyxecisa.

(2) Orpanmuensita no aa. 1 co npuaarar,
KOTaTo ce n3pbpuIBa ACHHOCT, CXOAHA € Ta3u Ha
Apyxecrsoro.

(3) Mpu napymasane ua 3aAbaxKeHusIa 10
uaen 15, aa. 1 or tosnu Yupeaureaen aKT,
Yupasureasar  apaxu  obesmerciue  3a
lpuinHeITe Ha ApyxkecTsoTo peau.

OTTrOBOPHOCT
Yaen 16. Yupasureasr orrosaps  3a
ipuinnenuTe  na  JApykecrsoro Bpean

(4) General Manager shall perform his duties in
the best interest of the Company and shall kecp
trade secrets of the Company cven after he is no
longer General Manager.

(5) The authorisation of the General Manager
may be withdrawn at any time and his name
may be written off the commercial register.

(6) The relations between the Company and the
General Manager shall be settled by an
agreement for assignment of the management.
The agreement shall be concluded in writing on
behalf of the Company through a person
authorised by Sole Owner.

PROHIBITION ON COMPETITION

Article 15. (1) Without the consent of the Sole
owner of the Company the General Manager
may not:

1. effect commercial transactions in his
own or in a third party's name;

2. participate  in partnerships  and
partnerships limited by shares, and in
limited liability companics;

3. hold positions in managing bodies of
other companies.

(2) The limitations under paragraph 1 shall
apply when the activities carried out are similar
to those of the Company.

(3) For violations of his obligations under
Article 15, par. 1 hereof the General Manager
shall owe compensation for damages caused to
the Company.

LIABILITY

Article 16. The General Manager shall be liable

for any damages caused to the Company
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nopaAun HCrOBO BMIOBHO I1IOBCACHMO.

V. rOAVNNIHO ITPUKAKOUYBAHE U
PA3IMTPEAEAEHME HA ITEYAABATA

PUMHAHCOBA TOAMHA
Yaen 17. Muuancosarta IoAMHa Ha
ApyXecTrBOoTO 3anousa Ha 1 sHyapu  u

npukaousa na 31 AekemMBpM BCAKA roAMHa.
Tuprosckara aeitnocr na Jpyxkectsoro ce
ACKAaABa CACA Kpad 11a Ll)D‘IIIaIICOHa'l‘a roAuia.

AOKYMEHTMH I10 IO AUIITHOTO
TIPUKAFOYBAHE

Uaen 18. Ao 318K Mapr exeroAHo ce cberass
TOAMIIHUSA  CUCTOBOACH OTUCT
KaAcHAapHa roguHa.

3a HM3TeKAaTa

ITPOBEPUTEAN

Yaen 19. (1) Toaummumar cueTOBOACH OTUCT HA
APYXeCTBOTO ce mnposepsasa OT CAMH UMAM
HAKQOAKO IIpUHCpH'lL’AI’I = gl,i'l".f'l()MI‘IpaIIl‘l
CKCIIEPT-CUCTOBOAMTCAN, AKO CC M3UCKBA OT
Buarapckoro npano. Tazu 1poBEepKa e ycaosue

Ja ripuemMate 1na roAuInms CHCTOBOACH OTHMET.

(2)  TIlposepureanre ce  m3bupar or
EAHOAMYHMS COBCTBEHUK HPEAN U3TUYAHETO
Ha KaaeHAapuata roauna. Te orrosapsr 3a
AODpochBecTHaTa u Gesnpucrpaciia 1posepka

1 3a 3anasBaHe 1a taitHara.

(3) ToaunMAT CUCTOBOACH OTUCT U AOKAaAQ
Ila  NpoBepUTCAMTC  CC  NPEACTaBd  Ha
EanoanuHmsi cobcrBeHMK 3a OOCHKAAHC U
oaobpenue.

(4) Tlposepenust u npuer or Eanoauunus
CODCTBEHMK TOAMINICH CUYETOBOACH OTUET €@

HPCACTaBA B ThPIrOBCKMS PCTUCTLP.

(5) Topruure usmcksanus 3a npoBepka mie ce

through his fault.

V. ANNUAL CLOSING OF ACCOUNTS

AND DISTRIBUTION OF PROFITS
FINANCIAL YEAR

Article 17. The financial year of the Company
shall start on January 1 and end on December 31
of each ycar. The business activity of the
Company shall be reported following the end of
the financial year.

DOCUMENTS REGARDING THE ANNUAL
CLOSING

Article 18. By the 31 of March cach year the
annual financial statements for the past calendar
year should be prepared.

AUDITORS

Article 19. (1) The Company's annual financial
statement shall be audited by one or several
auditors shall be certified public
accountants, if required by Bulgarian law. Such
audit shall be a condition for approving the
annual financial statement.

who

(2) The auditors shall be appointed by the Sole
Owner before the expiration of the calendar
year. They shall be liable for the proper and
unbiased  audit and maintaining
confidentiality.

for

(3) The annual financial statements and the
report of the auditors shall be submitted for
discussion and approval to Sole Owner.

(4) The annual financial statements, as audited
and approved by the Sole Owner, shall be
submitted to the commercial registry.

(5) Such requirements shall be observed, unless
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Clla3BaTt, OCBCH aKO 3aKOILT MPeABUKAQ, HUC
TOAUIIHUAT oTuer Ha
APyXKecTBoTO MOXKe Aa He Gbae lposepsBan Ot
CKCHEPT-CHEeTOBOANTCAU.

CHETOBOACH

ITEYAABA

Yaen 20. TllevasBara ce pasupegeas ¢
peinenve Ha EAHOAMYHUS cOBCTBeHMK.

IIPEMAHE HA I'OAUIITHOTO
IIPUKAIOYBAHE

Yaen 21. [Tpn noAyuasaHe ia AOKAaAa ia
CKCIE PT-CUCTOBOAUTCANTE, Eanoaununusrt
coOCcTBEHMK 0A0DpsBa HPOBEPCHUS TOAUITICH
CUCTOBOACH OTYET U AOKAAAQ Ha eKCcrepr-
CHCTOBOAMTEAUTE,

VL IPEKPATSIBAHE U AMKBUAATIUST
HA APY>KECTBOTO

OCHOBAHMSI 3A IIPEKPATSIBAHE HA
APYKECTBOTO

Yaen 22. Apyxkecrsoro ce NpeKparsna:

1. no  pewcnve  Ha  EgmoauaHus
COOCTBEHHK;
2. upe3  cauBane € MAU  BAUBAHE B

dKlimonepuo APYXRCCIBO MAU APYro
APYXKCCTBO C orpasmnyeHa OTIOBOPHOCT;

3. 1pu OBsBABAIIC B HECLCIOATCAHOCT;

4, o pemernue na OKPLXKHUA ChA B
lpeasugennie ot Teprosckus  3akou
cayuan;

5. Ipu NpEeKpaTiBane Ha IOPUAMUYCCKOTO
AULIE, KOETO e eanioanucH CobeTBeHUK
Ha Karnuraala na Jpy>KecrBoTo;

6. B

APYru  cayvau, NpeABMACHU OT

the law allows for the annual financial
statement of the Company not to be audited by
public accountants.

PROFITS

Article 20. The profits shall be distributed by a
resolution of the Owner.

APPROVAL OF THE ANNUAL CLOSING OF
ACCOUNTS

Article 21. Upon reccipt of the report prepared
by the auditors, Sole Owner shall approve
annual financial statements and the report of
the auditors.

VI. WINDING-UP AND LIQUIDATION OF
THE COMPANY

GROUNDS FOR WINDING-UP OF THE
COMPANY

Article 22. The Company shall be wound up:

1. upon resolution of the Sole Owner;

2 through merger with or acquisition by a
joint stock company or another limited
liability company;

3. in case it is declared bankrupt;

4. pursuant to a decision of the district
court in the cases provided for by the
Law on Commerce;

5. upon dissolution of the legal person
which is the Sole Owner of the capital of
the Company;

6. in other cases provided for by the law.
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3aKoHa.
AVKBUAALIMSI HA APYXKECTBOTO

Yaen 23.(1) B cayuait na npekparssane ma
APYyXecTsoTo 110 uaen 22, Touku 1, 4 u 5 no-

rope  ce  OTKpusa IIPOU3BOACTBO  TI0
AUKBUAQIIM A,
(2) AuxkBugarop na ApyxecrBoTro e
YIIpaBM'l'CA}I'I‘.
() Auxsupanmara na  Apyxkecrsoro ce

U3BLPIIIBA IO peaa 11a raapa ceaeMHaaece1a or
Tnprosekus 3akonn.

VIL. 3BAKAIOUNUTEAHU PA3IIOPEABU

Yaen 24. 3a scuuku BLIIPOCH, HCYpeACHN OT

TO3  Yupeaureaen  akr,  ce

Obara PCKOTO 3aKOHOAQTEACTBO.

npuaara

Yaen 25. Toszn Yupeaureaen akT e noAlunca

oT Eanoanunms COOCTBEHHUK na
Apy:XecTBoTo B TpU OpUrnHaAHu
CK3eMIAspa.

LIQUIDATION OF THE COMPANY

Article 23. (1) In the case of dissolution of a
Company pursuant to Article 22, items 1, 4 and
5 hereinabove a liquidation procedure shall be
initiated.

(2) The General Manager shall be the liquidator
of the Company.

(3) The liquidation of the Company shall be
performed pursuant to Chapter Seventeen of
the Law on Commerce.

VII. CONCLUDING PROVISIONS

Article 24. All matters not provided for in this
Founding Act shall be regulated by applicable
Bulgarian legislation.

Article 25. This Founding Act has been executed
by the Sole Owner of the Company in three
original copies.

Eanoamnuen cobersenuk / Sole Owner

Apuiic Aabepr Axeii. Aeiicen / Dries Albert G. Leysen
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