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SA - 330 “RESPONSES TO ASSESSED RISKS"

Objective: To obiain Sufficient and Appropriate Audit Evidence about Assessed Risk of Material Misstatement lhrﬂugh design and impl

+ Application of controls +H¢-D‘“-a=u abblicd?

+ Consistency of application
# By whom & by what means they applied ?

Whan? y 3. Significant manual element to
T e €l S T ane Substantive Proced : l * ] : i
! 'nm\a 7“"““5 rocedures Suffmh:"llcl:;-_l&EAVi[ld}!:np‘\'tnmof Documentation 4. Personnel  changes  that
Procedures designed 10 e . ing effecti -H’)m; B i
PEECATNCS: (EEtRTis L pating effective- application of control.
ness of cantrols in preventing, doet 3 N " P, " - _ 5 m
Hal misstat :-mcm.\':l‘ assertion let\:'llf"gm SRS L::::‘:::;:f;:fﬁt:‘:i}?ﬁ%ﬂﬂ“l | Obtained | l Not obtained l * g%ﬁs&s«‘l“l::k - me at
- indicate the need for changes
| Matuve & Getid ¥ 8 o R compriscs of: il ! " ES: Level in the control.
| [ obtain audit evidences war.l. -

(a0} Testof details (of classes of transac-
tions, Account Balances and Disclo-

Y
{ Evaluate the audit evidences ¥ ‘4’(““'7 E?Fﬂ;lm *— r Subetomive Froceduren J

I Material weaknesses identified

Draw
sures), and conclusions
(&) Substantive Analytical Procedures & report
accardingiy

o

] Communicate to Mngt. & TCWG - on timely basis 3"155]

| ]
Closing Process chS‘

Significant Risks
¥

Special Considerations
Using Audit Evidence obtained in Ittteritm Period:

# Obtain audit Evidence fursigniﬁcnh’lchnngcs subsequent
o Tnterim Period. e

¢ Determine the additional Evidence to be obtained_for
remaining period. ~

Using Audit Evidence obtalned during previous audits:

Establish Continuing relevance of that evidence by determin-
ing significant changes subsequent te previous audit
oo il il Ll o8

Changes occtirs: Test the controls in current audit
4 No Change Occurs: Test the controls once in three audits

¥
‘» P4| l
+ Recongiling F.S. with under- Procedures that
lying A‘M’U are specifically
# Examine Material Journal En- & responsive to
tries & other adjustments that risk needs to]
made during the course of be applied I8
preparing the F.S. cANY
. . 7Y TRt
63 ?mbwﬂ&, Eabirrs U‘m‘ua

ﬁming: When Substantive procedures are ap_plied for
interim period, the auditor shal cover remaining pe-
riod by appropriate proce i

collect

Qualified

Opinion

Obtain further
audit evidence

Not able to

upinion or
Disclaimer of

+ Linkage of those pro-
cedures with the as-

Deficient general [T-controls,

sessed risks at the as-
sertion level,
it bles ot L

\

+ Result of audit 'procc.-
dures.

+ Conclusion reached
about relying on con-
trols that were tested in
previous audits.

+ Reconciliation of ES.
with_underlying
records,

1\\

| Auditor shall consider whether EC procedures are to be

i performed as substantive audit procedures.

| Factors that may assist the auditor are:

11 Confirming party knowledge of Subject Matter. |

T

o

2. Ability or Willingness of intended confirming part to )
z

respond. °

3. Objectivity of Intending Party.

2 SRS S, ~ 1 2y
]
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