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COMPANY PROFILE
China Export & Credit Insurance Corporation (Sinosure) is a state-funded and 
policy-oriented insurance company tasked with the mission of promoting China’s 
foreign trade and international economic cooperation. Sinosure is the official 
Export Credit Agency (ECA) of the Chinese Government. Since its establishment 
in 2001, Sinosure has experienced exceptional year-on-year growth while 
facilitating the financing of numerous strategic projects around the world. 

The two primary products provided by Sinosure under project insurance are 
Medium & Long Term Export Buyer’s Credit Insurance and Medium & Long Term 
Export Supplier’s Credit Insurance. Additional products and services include 
Overseas Investment Insurance, Overseas Lease Insurance, Bonds & Guarantees, 
and Credit Rating services by SinoRating, a fully-owned subsidiary under Sinosure. 

The global financial crisis since 2008 highlighted Sinosure’s role as an important 
growth stabilizer and risk mitigator. With enhanced lending security provided 
by Sinosure’s insurance products, sustainable funding resources for projects 
and sponsors again became available in the export credit market at competitive 
all-in costs. Sinosure has been identified by lending banks as a reliable 
and responsible partner throughout the volatility in the global economy. 

As China continues to further integrate with the global economic community, 
Sinosure will remain a key player on the front lines of this trend. Sinosure is 
committed to facilitate outbound Chinese enterprises in embracing opportunities 
for economic globalization while presenting systematic risk mitigating solutions to 
our clients and global partners.
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The fast growth of Sinosure’s business volume 
Insured Amount (billion USD)

2.75 5.71 13.30 21.2129.57 39.63
62.75

116.60

196.43

253.89

345.83

396.97

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

The amount of Financing supported by Sinosure
Amount of Finance (billion USD)

1.10 2.50 3.78 6.71 8.96 9.38
13.18

21.94

36.61
40.17

67.06
59.34

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
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The compensation made by Sinosure 
to insured parties
Amount compensated (billion USD)

0.07 0.10 0.10 0.11 0.17
0.28

0.38
0.52 0.50

0.93

1.18
1.30

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

The growth of Sinosure project 
insurance business
Insured Amount in Project Insurance Business 
(billion USD)

0.94 1.36 2.18 3.32 5.19
7.35 8.00

13.49

23.83
27.47

45.82
48.79

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
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Sovereign Guarantee/Sovereign Borrower

MEDIUM & LONG TERM EXPORT CREDIT  
INSURANCE – BUYER’S CREDIT

Exporter

Importer/
Borrower

Lending 
Bank

Sovereign 
Guarantor

Sinosure
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Bank Guarantee/On-Lending

Importer

Exporter

On-lending Bank 
/Borrower

Lending 
Bank

Bank 
Guarantor

Sinosure

 & 



Products and Services10

Exporter

Importer/
Corporate

Borrower

Lending
Bank

Sinosure

Corporate Guarantee/Corporate Risk

Corporate 
Guarantor
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Sovereign Guarantee/Sovereign Borrower
Bank Guarantee/On-Lending
Corporate Guarantee/Corporate Risk

Main Eligibilities

Exporter

    

Chinese Content
 

    

Cash Down Payment

    

Currency

    

Lending Bank
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Main Terms & Conditions

Insured Amount
    

Tenor
    

Premium Rate

    

Premium Financing

    

Premium Installments

    

Security

    

Interest Rate

    

Coverage Percentage
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Limited or Non-Recourse Project Finance

Exporter

Project 
Company

Lending 
Bank

Sponsors

Sinosure
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Limited or Non-Recourse Project Finance

Main Eligibilities

Exporter

    

Chinese Content
 

    

Cash Down Payment

    

Currency

    

Lending Bank

    

Sponsor
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Main Terms & Conditions

Insured Amount
  

Tenor

  

Premium Rate

  

Premium Financing

  

Premium Installments

  

Security Package

  

Interest Rate

  

Financial Covenants
and consistent with regular 

industrial practices

  

Commercial Insurance

  

Sponsor Support

  

Coverage Percentage
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Ship Finance

Shipyard

SPV

Lending 
Bank

Ship Owner

Sinosure
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Ship Finance

Main Eligibilities

Shipyard

  

Chinese Content
  

Cash Payment

  

Currency

  

Lending Bank

  

Ship Owner
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Main Terms & Conditions

Insured Amount
  

Tenor

  

Premium Rate

  

Premium Financing

  

Premium Installments

  

Security

  

Interest Rate

  

Financial Covenants

  

Commercial Insurance

  

Charter Arrangement

  

Coverage Percentage
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MEDIUM & LONG TERM EXPORT CREDIT 
INSURANCE – SUPPLIER’S CREDIT (VENDOR 
FINANCING)

Guarantor Importer

Exporter

Lending 
Bank

Sinosure
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Main Eligibilities

Exporter

  

Chinese Content  

  

Cash Payment

  

Currency

Main Terms & Conditions

Insured Amount
  

Tenor
  

Premium Rate

  

Security

  

Deferred Payment  
Interest Rate

  

Coverage Percentage
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OTHER PRODUCTS & SERVICES

Overseas Investment 
Insurance

  

Overseas Lease Insurance

  

Export Deferred Payment 
Refinancing Insurance

  

Bonds & Guarantee

  

Credit Rating services  
by SinoRating
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MAIN RISKS COVERED BY SINOSURE

Commercial Risks

  

Political Risks
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GENERAL PROCEDURES

Preliminary Consultation

Sinosure Business 
Development Department 

Sinosure Nationwide 
Business Network

Sinosure issues Letter of Interest 

Sinosure/Lender Due Diligence

Sinosure issues Letter of Intent 

Approval Processes  as applicable 

Commercial Contract 
Bidding/Discussion

Commercial Contract  
& Term Sheet Signed

Loan Documents 
negotiated and signed  

Financial 
Closing
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GENERAL LIST OF APPLICATION 
MATERIALS AND DOCUMENTS

In Connection with Materials and documents
  

Owner, Borrower,  
Guarantor  Sponsor,  

  

Project, 

25

 Location:

 Description:

 Banks: 

 Other Info: PT

SELECTED MILESTONE 
PROJECTS IN RECENT YEARS
Export Credit Syndicate in developing economy:
Indramayu Power Plant in Indonesia (2008)

Awards and Accolades:
Trade Finance: “Deal of the Year”
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 Location: 

 Description: 

 Bank:

 Other Info: 

Greenfield Project Finance:
GNPower Mariveles project in Philippines (2010)

Awards and Accolades:
Project Finance International Asia Pacific Power Deal of the Year”

China Law & Practice: “China Project Finance Deal of the Year”

Asian-Counsel: “Deal of the Year”

China Business Law Journal: “Infrastructure & Project Finance Deal of the Year”

Euromoney Multi-sourcing Financing Deal of the Year 2010”

IFLR: “Project Finance Deal of the Year”
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 Location:

 Description: 

ODL

 Other Info:

 

Awards and Accolades:
Trade Finance: “Deal of the Year”

Multi-sourcing ECA finance:
Hyundai Steel Project (2008)
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 Location: 

 Description:

 

 Other Info:

Upgrading energy infrastructure in under-developed country:
Tanzanian Gas Pipeline and Processing Facility Project (2013)
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Cooperation with well-established shipowner:
Ship finance for Lauritzen Tankers A/S (2010)

 Location:

 Description:

 Other Info:
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SERVICE NETWORK

Business Development Department

  

 

   

  

Headquarters Business Department One

  

A

 

  

  

Headquarters Business Department Two

  

A

 

  

  

Headquarters Business Department Three

  

A

 

  

  

Tianjin Branch

 

  

  

Hebei Branch
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Shanxi Branch

  

  

Liaoning Branch

  

 

  

  

Shanghai Branch

  

  

  

Jiangsu Branch

 

  

  

Zhejiang Branch

UDC A

  

  

Ningbo Branch
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Anhui Branch

 

  

  

Fujian Branch

A

  

  

  

Xiamen Branch

  

 

 

  

  

Chongqing Business Office

  

A

 

 

  

  

Henan Branch

  

 

  

  

Guangdong Branch

  

 

 

 

  

  

Service Network 33

Shenzhen Branch

  

 

  

  

Sichuan Branch

  

 

  

  

Yunnan Branch

  

  

  

  

Inner Mongolia Export Credit Insurance  

Special Project Office

  

 

  

  

Harbin Business Office

 

 

 

  

  

Nanchang Business Office
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Wuhan Business Office

 

  

  

Changsha Business Office

  

  

  

Nanning Business Office

 

 

  

  

Shandong Branch

  

  

Xinjiang Export Credit Insurance Special Project Office

 

  

  

Shaanxi Branch

  

  

  

London Representative Office

 

  

DISCLAIMER


