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U3BJEIITAI
KOMUCHJE O TPUIJABJBEHUM KAHJMJIATUMA 3A H3BOP V 3BAILE

INMOJAIIM O KOHKYPCY

Konkype objasiben: 05.10.2016.

Vika Hayuna/ymjeruuuka obnact: PauyHoBOACTBO
Hasus Qakyirera: EKoHOMCKH (akysmer [lane
bpoj kananaaTa KojH ce Oupajy: jenan (1)

Bpoj npHjaBbenHX KaHAW1ATA: 1BA (2)

HIMOAALM O KAHAUJIATHMA

Ipeu kanauaatT
1. Ocunosuu Onorpadexku nojany

| M. cpe/irbe ume 1 npesume: bopka (Panueoje) Ionosuh |
Jlarym u mjecto pohersa: 09.02.1983. Capajeso
VeraHose y kojuma je ono sanocaen: EKOHOMCKH dagynrer IMane
3parba/ paaHa mjecra: Acucrent Exkonomckor daxynrera Ilane, Buui acucTeHT Exonomckor
daxyarera [Nane.
Hayuna/ymjernuuka obact: PauyHOBOACTBO
Ynanemeo Y HayaHuM i CIPYHHUM Opeanusayujana wi YOpyorcersuma:

2. buorpaduja, AunjaoMe H 38aiba
QCcHBHE CTYAM]E! U1y i 1l oL iy ca) JInnnoMMpaHi CKOHOMHCTA
Hazue unetutynmje: Exonomekn dakyirer [lane
Mijecto u roauna saspuerka: Ilane, 2006.

PauyHOBOJICTBO W peBU3Mja

Hasue nucturyumje: Exonomekn dakynrer [ane

Mijecro n roguna saspuierka: Fane, 2011.

Hasue marucrapekor paga:CnenuduuHOCTH M OTBOpeHA  TIHTAHA pPauyHOBOJICTBEHOT
0OyxXBaTarmba ¥ M3BjCIITABAIbA O CTATHAM HemMatepHjaiHuM CpeCTBHMA

Vika HayuHa/ymjeTnnuka obnact: PauyHoBojACTBO

Joxropat{cry e rpeher IMKayea):

Hasue uncruryuuje: Exonoveku gakyarer Hane

MjecTo W rojnHa 3aspiueTka: JJoKropar npujapsben y cenremopy 2014,

Hazup aucepratje:Edextn u n0C/beaAIE npumjere kouuenta ¢ep BPHjE/IHOCTH Ha
HMOBHHCKH, (PUHAHCHJCKM U IPAHOCHH HOJI0Ka) TPUBPEHUX JPYIITABA.

Vaka nayuna/ymjetnuuka odnact: PauyHoBOACTBO




[Iperxoaru n360pH v HACTABHA W HAYYHA 3Batba (MHCTHTYLIM]A, 3BAILE H NIEPHO):

Exonomckn akyarer Ilane, Acucrent va YHO Pauynosoactso 2006.-2011. Ha npesiMeTuma:
PauyHOBOACTBO, AHa/IH3a NOCIOBaba U YNIPAB/BAYKO patly HOBOACTEO.

Exonomcku (akynrer [lane, Bumm acucrent wna YHO Pauynosopcteo 2011.-2016. Ha
npeamMeruma:  PadyHOBOACTBO. AHaniuza 1ocaoparba, PauyHoBOACTBO ca (pMHAHCH]CKOM
aHann3oM, YNpasmsauko pauyHoBoacTso, Pesnsuja u PeBn3nja jaBHOT CEKTOpA.

3. Hayuna/yMjeTHHYKA 1jeJIaTHOCT KAHJAHAATA

1. Panosu npuje npeor w/uian_nocneaier nidopa/pensdopa

|. Exonomuja Cpnere, Exonomcku akyarer  3aBoj 3a yubeHuKke W HacTaBHa CPe/ICTBA
Uerouno Capajeso, 2007., koayTop,
2. Hpaxmuxym us Pavynosoocmea, 1IU]1, Exonomcku akyarer [Tane, 2009.

2. Panoeu nociuje nocnemer u3bopa/pensbopa

1. E¢pexam goodwill-a na spujeonocm u unancujcre usejewmaje npedyzeha, 360pHuK panopa
Exonomckor (akyJrrera y Merounom Capajesy 6poj 6, 2012. ropuue.

KanauaaT na noverky pasa KoHeTatyje aa ce noa goodwill-om nojpasymujesa pasinka n3mely
BPHjeIHOCTH TPIKMIIHE KarnuTajuaumje Hekor npeayseha y oapeheHom BpemeHy M Herose
pauyHOBOACTBEHO yTRphene Heto umosue. Pujed je o HeMATEPHjaIHO] MMOBKHM npeayseha koja
my omoryhasa octeapusaise seher npogura.

V paay cy H3I0OKEHE HEKE O] OCHOBHHX KapakTepHCTHKA goodwill-a xoju nocraje cBe
3HAYAJHH]H CIEMEHT KOjuM ce noctike ypchaibe BpHjenHOCTH npeiayseha. Ananusupaiu cy
rnapu GakTOpH AeTepMUHMILY BUCHHY goodwill-a, ka0 M pauyHOBOJACTBECHE acneKTe goodwill-
a,ykbyuyjyhu u edexre na hunancujeku pesynrar npeayseha.

2. Pauynosodcmeeno obyxeamarbe MpowKo6a ucmpalcusarba u paseoja, PUHPAP, 10/12,
2012.

V pajy je MpUKazaHO Ha KOjM HAYMH CE M3JaUM KOjW CY HACTAIH y OKBHPY AKTHBHOCTH
MCTPAXKMBAKbA M PA3BOja NPU3HAJY W PAUYHOBOJICTBEHO EBHACHTHPAjY. Y npeaysehuma Koja
BeJIMKE M3HOCE HOBIA TPOMIE HA OBE aKTHBHOCTH Tpeba OuTh Onpesan npu  HUXOBOM
pauyHOBOACTBEHOM  eBuaeHTHpawy. Hako ce  BpemeHOM HacTojana  MOjeJAHOCTABHTH
pauyHOBOACTBEHA Npakca y OBOj o0iacTH W ryTem XapMoHu3almje nponuca o0e30jeanTH
YNOPEAMBOCT (PHHAHCH]CKMX W3BJCLITA]a, H ajbe MOCTOje AMIeME J1a JIH M3/IaTKE HaCTale y (aszu
MCTPAXKMBAIBLA M PA3BOja NPU3HATH KAO CPEACTBO MM TPETHPATH PACXOMMA NEPHOJA.

Y pajly cy NpeiCTaBbeHa pielierba Koja HyAe NOjefnHe 3eMibe y Moraeay KpHTEpHjyMa Koje
w3lauM Hactaan y (asu MCTpakMBaiba W paseoja tpeba ja ucnywe ja 6u Guin npu3HaTH Kao
HEMATEPH]aIHO CPE/ICTBO, AlH YKA3aHo je v Ha cyDjeKTHBHOCT KOja M jajbe MOCTOjU KOJI HEKMX
KpHTEPHjyMa, Na c¢ MPH3HABALEM WM L HENPHU3HABABLEM™ OBHX M3/1aTaKa yTHYE HAa UMOBUHCKH,
(pUHAHCHICKM M MPMHOCHU NookKa] npejyseha.

3. Ananuza Qunancujckoz, UMOGUHCKOZ U RPUHOCHOZ ROJ0ACA]a npedyseha na Barwanyuxoj 6epsu,
Meljynapoann ckyn, Exonbus, bujersuna, 30-31. maja 2013. B.o.1/2, ctp. 109-115.

Pan ce GaBu KOMIAPATHBHOM aHANM30M Haj3HAYA]HU]UX napameTapa (PUHAHCH]CKOT, HMOBHHCKOT
u npuHocHor nonoxkaja 20 npeayseha unjum ce akuujama Tpryje Ha bBamanyukoj Oepsu.
CnpoBeACHO UCTPAKHUBAILE J& 110Ka3a/10 /1A npeayseha y PenyGnuum Cprckoj umajy HapyuieHy
KpAaTKOPOUHY M JIyrOpOuHY (DMHAHCHjcKy —paBHOTEKY, mnpobieme ca JukeuaHowhy H
conenTHOWNY, HUCKY PEHTaOMIHOCT, BUCOKY 3a/ly’)KEHOCT W BMCOK (aKkTop yKyNHOI pU3HKa.
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[ Tlocraunnomcke cryauje (cryadje Apyror LHKIYed): Maructap eKOHOMCKMX HayKa, cmjep
DUHAHCH]CKO pauyHOBOACTBEHA aHANN3A

Hazus uncturyimje: EKOHOMCKH hakynTeT y beorpany

MijecTo 1 rojiuHa 3aBpHieTKa: Beorpan, 2010.

Hasup marucrapckor paaa: PadyHOBOJICTBCHH H GUIIAHCHN acreKT M3MHpHBama o0aBesa
aKkiMjama

Vika HayuHa/ymjeTHuuka obnact: PauyHOBOACTBO

Jlokropart (¢rywje tpeher nukayea):
Ha3ue MHCTHTYLIH]E:

MjecTo 1 roiHa 3aBpuieTKa:

Hasus aucepratiuje:.

Vika naydHa/ymjeTHuuKa 00act:

MperxoaHn M300pH Y HACTABHA W HAy1HA Barba (MHCTUTYIM]A, 3BATHLE W IIEPHOJ):
| Kanaunar HMje HABEO /1A MM M300Ope y HACTaBHA U Hay'Ha 3Baba |

3. Hayuna/ymjeTHu4Ka AjeIaTHOCT KaHIHAaT
1. PajioByn npHje Npeor /WK _MOCAE/IHET wabopa/peusbopa

|. Mamupusare obasesa akyujama, ®UHPAP, 7/10, 2010.

KauauaaT y paay ykasyje Ha To Jia ce 3a npoigjemuBatbe 00apesa Koje nHacTajy y TpaHcakuujama
nnahama aKumjama Ha OCHOBY KanuTana, KOpHCTH ep BpujeanocT aodujeHe pobe niau ycayra
win hep BpHje/IHOCT JIOAN]CLEHHX HHCTPYMEHATA akumjekor Kanuraia, dep BPHjCAHOCT, Koja
npejcTaB/ba M3HOC 110 Kkojem OM HeKH JO/Mje/bEHH HCTPYMEHT kanurama Morao ja Oyae
pasmujerseH Wimehy 00aBMjeLITCHAX, BOBHHX CTPAHA y HE3aBUCHO] TPAHCAKIIM]H, Y3UMA Y oG3up
M yHyTpailiby W BPEMEHCKY BpHjE/HOCT, M TAaKO o6esbjehyje npoljerbHBame  yKynHe
BPUjEAHOCTH OlUMja Ha akumje. Ta BpujeHOCT OjpaKaBa noroaly uamehy eHTHTETa U ILErOBUX
3AM0C/ICHHX, PH YEMY j€ CHTHTET NPHCTAO Ha JI0/4jesbUBalbE OMIMja HA aKIUMJE 3aMOCACHIMA 32
IbHXOBE YCIyre CHTHTETY. 360r Tora, npolljerbusare 0bape3a Koj TpaHcaklmja Koje ce H3MHPY]Y
n3naparbeM akuuja 1o (ep BpUjeAHOCTH OCHIYpapd BjepOIOCTOJHO TPEACTABLALE OBUX
TpaHcaKimja y (pHHAHCH]CKHM H3BjeluTajUMa.

2. Venoau cmutiarbd KOO usmMupusared obacesa axyujama, DUHPAP, 9/10, 2010.

ICoi M3MMpuBarba 00aBe3a aKiMjama, Kaja cy y nuramwy JoAjelbuBaba KOJL KOJUX je cTHuambe
JIO/IMje/bEHUX MHCTPYMEHATA KanuTana yeloB/beHo nocTH3ameM ojapeheHnx ycnoea M3BpLICH:A,
npowjeruBate hep BpHjeAHOCTH JI0AMjEILEHUX MHCTPYMEHATA aKIM]CKOr KanmuTasa 3aBucH OJL
TOra Aa AM Cy YCJOBH M3BpLICHA TPRKULIHM WIH perpikuiniY. Kanauaar HasoiM ja ce
HETPKMILIHM  YCJIOBH  HE yaumajy y 003up NpHITHKOM npoujerbnsama  ep BPHjEIHOCTH
JOIMje/beHUX MHCTPYMEHATA AKUMICKOT KANWTaIA, ain 3at0 Opoj MHCTPYMEHATA KanuTasa Koje
Apyra CTpaHa CTHYe 3aBHCH OJI MCIYHbeHOCTH THX yciosa, Tako aa npejysehe u3Hoc obase3a
jacHMBa Ha Opojy MHCTpyMEHaTa akiumjckor Kanutana koju he jpyra crpasa crehn. Kon
NOJIjesbHBAILA Ca YCI0BUMA TPIKHIITA HCTH CE y3umajy y 0031p TIpHIIMKOM npoujemnpatba dep
BPH]EAHOCTH JIOAM]C/bEHHX MHCTPYMCHATA aK1MjCKOTr KarnuTala Ha jaH JI0Aje/bUBAatba, C THM LITO
ce He BpLLIE HMKAKBE HAKHA/HC Kopekuuje whxose dep BPHjEAHOCTH HH Opoja MHCTpyMeHaTa
AKLM]CKOT Kanura/ia.

3. Moouguxayuja ycnosa cmuyarbd noo kojuma cy 000uje/seHu UHCMpyMenmu akyujcroe
| Kanumaia nPUIKOM wzmuperva obasesa aryuja, AHPAP, 10/10, 2010.




Y pany kauaupatr maoau jaa HHKpemeHTanHy dep BpHjeaHoct kao pesysrat Moau(HKaumje
YCII0Ba M0/1 KOJUMA CY HHCTPYMEHTH aKIHjCKOT KanuTaa noaMjesbenn Tpeba ysere y 063up 360r
ABa pasnora. Ako ce nohe oa npernocraske na ep epujenHocT MHcTpymenara axKuujckor
Kanuraia, Ha aatym aojjessusatba obesbjehyje 3amjeny 3a dep BpujesHoCT n00HjeHnx yenyra,
OHJa Ta (ep BpujesHoCT Tpeba a ce 3acHUBA Ha MPBOGHTHUM POKOBMMA M YCJIOBMMA onuuje Ha
akumje. Y cayuajy onumje Ha aKimje, onumja Ha aKkuMje koja he po6urn HOBY LIMJEHY YKOIMKO
Lnjena akumje rajiie, uma sehy BPHjEHOCT 01 OHe Koja Hehe 1oGuTH HOBY LIHjCHY.

4. Hamupusarwe obacesa akyujava ca aimepnamusom niahama y 2omosunu, ®UHPAP, 9/11,
2011.

Knacupukaumja  norenumjanmor  roroeuuckor M3MupuBama  maahama  akuujama  umjm
MOTEHUMJATHH UCXOL HUjE MO KOHTPOJIOM CHTHTETA 3aBHCH Oll TOra Jia /1 je MOTEeHIM|aHu
HCXOJ1 BjepoBaTaH. YKOIHKO J€IaBae HeXoa HH]e BjepoBaTHO, OHJa Miahame aKkuujama Tpeda
Aa Gyje K1acH(MKOBAHO KAO M3MHPHBAIE FOTOBHHOM. Kanaunar name y pany nasoam na ce
NpoLjerbUBamLe  Jlelaparmba norenumjanHor aorahaja ue Ttpeba ga BPIIM CaMO Ha /1aTyMm
nojjebuBarba Beh u kacHuje.

4. OGpasosua jjeaarnoct kanauara
|. OBpa3soBHa jeaTHoCT Npuje NpBOr W/HH NOCHe Nber usbopa/penszbopa
Kanannar nuje naseo nogarke o 00pa3oBHOj aKTHBHOCTH

5. Crpyuna ajenarnocr kananaara
‘:. CTpyuna AjenatHocT npuje npeor u/uim nocleamer usbopa/pensbopa

6. Pesyarar unrepsjya ca kananaarnma

HMurepsjy ca npujas/benum kauamuatMa Jje onpxan 18.11.2016. roamne y 12 yacosa, na
Exonomckom dakynrery INane, ca kanaunatima mp Jlykom Illerposrhem n Mp Bopkowm [Morosuh.
36or enpujeuenoctu npod. ap Hoeaka Konmuha /ld NpUCYCTBYje. MHTEPR]y je oGaBskeH mpes
Komucujom y cacragy: Ipody. ap Panomup Boxuh u npod. ap Pajko Pasosuh.

Kaupupatn ¢y nokasanm  sumrepecosanoct sa MO3HLMjy BHLIEr acucTeHta 3a YHO
Pauynososicreo Ha Exkonomckom (akyarery IMane u cnpemuoct 3a namu pa3sBoj ykosiuko 6yay
uzabpanm.

7. Mugopmanmja o oapxanom Ipe1aBaby H3 HACTABHOI NPEAMETA yiKe HAay4He 061acTH 32
KOjy je KauJnaar KoUKy pHeao, Y ckiaany ca wianom 93. 3akona o BHcokom obpazoBamy
PC (Cayxbenn raacunx PC 6poj: 73/10)

que npeasrheno 3akoHoM H yenosuma KOHKYpca. J

11 3AKJbYYHO MUIILJBEBE



(O6paznoxeie npujeanora Komucuje, ca npujeuiorom jeiHOr KaHanaara 3a u3bop U Ha3HAKOM
3a KOje 3Bambe U KOjy YKy Hay4Hy obnacT ce npeanaie.)
Ha ocnoBy yBuaa y npuiokeHy AOKyMeHTauujy, 0DaB/beHWX WHTEPBjya M umajyhu y Buay
nperxoaHo HaseaeHo. Komucuja je cneneher mulibetsa:

06a kannuaata €y MarucTpuM CEKOHOMCKMX Hayka #3 o0macté  ywe Haydde o0JacTH
pavyHOBOJCTBO, UMajy 00jaB/beHe pajloBe U UCTTYIbaBajy 3aKOHOM MpOTHcaHe ycioee 3a u3bop y
3BAME BHILET ACHMCTEHTA 110 OBOM KOHKYPCY.

Kangunar mp Jlyka [lerpoeuh Hema m3bop y HacTaBHa 3Bama M HEMA WCKYCTBO y 0Opa3oBHO]
JjeIaTHOCTH HA YHUBEP3HUTETY.

Kanaunarkumwa mp bopka [Monosuh je umana uzdop y 3aiwe acucrenta o 2006.-2011.. on 2011.
roguHe uma w3bop y 3pame Bumier acucrtenta 3a YHO Pauynosojcreo na Yuusepsurery y
Ucrounom CapajeBy - Ha Exonomckom dakynrery [lane. Ilpema Ttome kanamparkumwa uma
BoraTo HCKYCTBO M, KPO3 CTY/JEHTCKE aHkeTe, norsphen ksaaureran paj ca cryaeHTuma. [lopen
HaseaHor, kanauaatkuba mMp Bopka [Monosuh je 2014.roaune npujasuna uspaay AOKTOpCKe
auceprauuje noja Hacnoeom L Edekty u nocikeune npuMjene KoHuenTa (ep BpUjeHOCTH Ha
MMOBHHCKH, (PMHAHCH]CKHA M IIPUHOCHH I10JI0Kaj MPUBPE/IHAX APYIITABA™ YHja je U3pajia 1pH
Kkpajy. 360r csera nasenenor Komucuja naje npeanoct kananaatkubsun Mp bopku [Tormosuh.

CXOHO NPETXOAHO HaBeAHHM dHibeHuuama, Kosucuja cmampa oa kanoudamxurwa mp bopka
Honosuh 3adosomasa cee ycioee, dd je Kearumemnuju Kanouoam u npeonaice je 3a uzboop y
3eame euwes acucmenma 3a yaucy wnayuny ooracm Pauynosoocmeo na Exonomckom
garyamemy Iare Yuusepsumema y Hemounom Capajesy.

Unanosu Komucuje:
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( Jip Papomup Boxuh. peaosuu npodecop, yike Hayune obaactu: Pauynosoactso u [locnosHe
¢punancuje, Yuusepsurer y Mcrounom Capajey, Exonomcku daky.irer [ane)
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( dp Pajko Pagoeuh, penosumn npoge q p, yia HaydHa obnact: PauyHoBOJACTBO, Y HUBEP3UTET Y
HMcrounom Capajesy, @akynrer nocioBHe ekoHoMuje bujesuna)
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( Ip Hoeax Konpauh, pejosuu npodecop, yxa Hayusa SQHMHUBOLLCTBD 1 peBH3H]a,
Vuusepsurer y bawa Jlyun, Exonomeku daxynrer bama Jlyka)

Herouno Capajeso: 22.11.2016.




