
Sunset Life Insurance
 

Sunset Life Insurance Company of America works as an international insurance firm. The

Company provides group, individual, and whole life products. The Company serves a number

of clients in the United States. It operates through the American subsidiary of the Well Fargo

Insurance Company, of which it is a division. At this time, the major operations of the

company take place in Chicago, Illinois. Although the business is international in scope, yet

the majority of its sales are local in nature. 

 

A.M. Best and Company annually rank the Sunset Life Insurance Company on its "A.M. Best"

service. This rating is determined by an independent agency that rates all insurers in every

industry. This agency utilizes two different formulas to rate each insurer. One of these

formulas has California as the top-rated state. 

 

According to this ranking, California has the most satisfied customers of any other state in

which the Sunset Life Insurance Company operates. The second highest ranked state is the

state of Arkansas. Both of these states are served by the Chicago agency of the Sunset Life

Insurance Company. Of the remaining states, only twenty-one states are served by the A.M.

Best Company. 

 

Of the twenty-one states, New York and Pennsylvania top the list of preferred locations for

Sunset Life Insurance Company. According to this ranking, New York has the most satisfied

policyholders. The next most preferred location is Pennsylvania. Both of these states are

served by the New York agency of the Well Fargo Insurance Company. Policyholders in

Arkansas and California rank above policyholders in twenty-one other states. 

 

There are many reasons behind these trends and findings. One of them is that people favor

term life as opposed to whole life or universal life as it is sometimes called. Another reason is

that they prefer the flexibility that universal life can provide. Most of them also prefer the fact

that they have the option to convert their policies into a universal life or term life. These are

known as the sunset provisions in which they gain or lose the death benefit if they change

their minds. 

 

On the other hand, whole life insurance company and variable annuities are viewed

differently by different people. Many of the people prefer whole life and universal life because

of their flexibility. Others like variable annuities because of its guaranteed returns. As for

those who prefer variable annuities because of its guaranteed deposits, they are not wrong. 

 

Many people are under the impression that term policies and universal life are

interchangeable. On the contrary, this is not true. A universal life or term policy can be

converted into a variable universal life policy or into a variable annuities policy. While the

rates of interest on these policies are the same, the difference is that the premiums and

death benefits of the former are paid only when the insured dies within the specified time

span while the latter pay the entire amount of the premium in case of the insured's death



within the specified time span. This means that the death benefit paid to the beneficiaries in

the latter case is much more than the death benefit paid in the former case. 

 

The reason behind converting variable annuities into life insurance policies of various

duration is because many of them do not have the ability to attain the maximum return right

away. Some of them give rise to incremental returns only. Insureinfoq means that the money

they yield will not be sufficient to cover the insurance provider's cost before the specified

maturity date. However, if these contracts are renewable with additional premiums, they can

provide a steady income until the maturity date. If you are still paying premiums for a contract

of lesser duration, converting your variable life insurance into a permanent policy can ensure

a larger payout when the time comes to convert.
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