ZEDE ORQUIDEA NORMATIVE 2 )
BUSINESS ENTITY REGISTRATION WITHIN ZEDE ORQUIDEA

COMES NOW Guillermo Felipe Pefia Panting, on this the 18th day of March 2021, acting
by and through my authority as the duly appointed Technical Secretary of ZEDE Orquidea, and
hereby enacts the following ZEDE Orquidea Normative 2 (“Normative 2”), stating as follow:

1. Title. Normative 2 may be cited as the “Normative on Business Entity Registration
in ZEDE Orquidea.”

2. Legal Authority. Normative 2 is made by the Technical Secretary of ZEDE
Orquidea.

3. Application of Normative 2. Normative 2 applies in the jurisdiction of ZEDE
Orquidea and all districts thereof.

4. Date of Enactment and Commencement. Normative 2 shall be enacted upon the
first to occur, namely, either: (1) the response of no objection transmitted by the Standing
Committee for the Committee for the Adoption of Best Practice; or (2) at the conclusion of fourteen
(14) days from the Technical Secretary’s submission of Normative 2 to the Standing Committee
for the Adoption of Best Practices.

5. Business Entity Registration System for ZEDE Orquidea.

ZEDE Orquidea shall enact internal regulations establishing a business entity registration
system generally based upon the registration system used in the State of Delaware in the United
States of America, with modification as necessary. In enacting this system, ZEDE Orquidea shall
be guided by:

Ease of use;

Access;

Transparency; and

To the extent possible, interaction with and incorporation into Honduran systems,
institutions and the local economy.
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ZEDE Orquidea shall provide forms for business entity registration and filing similar to
those provided by the state of Delaware, with modification as necessary. These forms shall also
include instructions regarding the information required therein.

Upon completion, the ZEDE Orquidea business entity registration system shall be
accomplished via on-line portal and electronic submission. Until such system is established, the
Technical Secretary may accept business entity filings in a manner set by him so long as it
otherwise complies with the provisions contained herein.

The Technical Secretary shall be the custodian of all business entity filings and shall
establish a numerical system for compiling and organizing such filings.



The Technical Secretary shall establish fees for business entity filings in ZEDE Orquidea.
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