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1 Introduction

After denying for months that any structural change
to this conservatorship was necessary, an hour before the last
hearing JAMES suddenly reversed direction and conceded that a co-
conservator of the estate is needed after all. However, rather than
work collaboratively with BRITNEY to find the best candidate, JAMES
chose to work in direct opposition to her clear statement that she
“strongly prefers to have a qualified corporate fiduciary appointed
to serve in this role.”? In unilaterally filing the Wallet Appoint-
ment Petition, JAMES selected a proposed conservator who for a
variety of reasons 1is uniquely unsuitable to fill that role here.
BRITNEY therefore objects to the Wallet Appointment Petition and

requests that it be denied.

2. Appointment of Counsel

By Order dated February 1, 2008, SAMUEL D. INGHAM
IITI was appointed by this Court to serve as counsel for BRITNEY in
this proceeding. He has not been discharged and continues to serve

in that capacity.

Bia The Wallet Appointment Petition

The Wallet Appointment Petition seeks the reappoint-
ment of resigned conservator ANDREW M. WALLET as conservator of the
estate. BRITNEY has filed a competing petition to appoint BESSEMER

TRUST COMPANY OF CALIFORNIA, N.A. which is set for November 10,

2020 at 1:30 p.m.

5

“ “REPORT OF COURT-APPOINTED COUNSEL” filed August 17, 2020,
page 5, lines 5 and 6.
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5« Mr. Wallet’'s Compensation

During calendar year 2013, Mr. WALLET was paid
$36,154.50 in conservator fees®’. In 2014, shortly after BRITNEY
began her highly successful residency in Las Vegas, Mr. WALLET
demanded a substantial fee increase, which was granted by order of
this Court dated February 3, 2014. This order increased Mr.
WALLET's fees more than tenfold to $426,000.00 per vyear. He
continued to receive this amount until his resignation.

BRITNEY's Las Vegas residency ended on December 31,
2017 and her last live tour performance occurred on October 21,
2018. Since she was no longer actively performing, court-appointed
counsel for BRITNEY negotiated the “TRANSITION AGREEMENT” with Mr.
WALLET in order to reduce the administration expenses of the
conservatorship. To this date, BRITNEY has not resumed performing
and has stated that she does not desire to do so at this time.
Therefore, to add any individual co-conservator to this case, much
less Mr. WALLET, represents a very poor value that BRITNEY cannot
afford.

In considering the economic impact of Mr. WALLET's
return on BRITNEY’s estate, it should be noted that on December 20,
2019, after Mr. WALLET had departed, JAMES modified the compensa-
tion of TRI STAR SPORTS AND ENTERTAINMENT GROUP (“TRI STAR”), the
business manager, to provide for a minimum annual fee of
$500,000.00. This amount represents more than double the amount
that TRI STAR was previously receiving. A copy of the documentation

for this modification as provided by counsel for JAMES in the form

 Redacted “6™ ACCOUNT CURRENT” filed August 29, 2014,
Schedule C, page 21.
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of an email chain ending July 21, 2020 is attached as Exhibit “C”

and incorporated by this reference.

6. Mr. Wallet’s Working Relationship With Britney

During the entire 11 years that he acted as co-
conservator of her estate, Mr. WALLET had 1little or no direct
contact with BRITNEY. At this point, as she continues to move in
the direction of greater autonomy, it is hardly surprising that
BRITNEY now prefers to work with a corporate fiduciary who can
offer both a physical office and a team of independent financial
professionals rather than a single individual, hand picked by her

father, who is a complete stranger to her.

T Conclusion

JAMES has taken the position that BRITNEY’s decision
not to perform will require him to undertake drastic changes to her
budget. Apparently this frugality does not extend to the fees JAMES
pays from the conservatorship to the financial professionals with
whom he surrounds himself. Apart from the fact that Mr. WALLET has
been extremely expensive in the past, based on what occurred over
the 11 years he served as her co-conservator there is no reason to
believe that Mr. WALLET will be able to work with BRITNEY to
explain and implement any difficult budgetary choices that must be
made.
/17
/77
/17
/17
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Having been asked to resign only last year and
receiving a substantial amount of money to do so, Mr. WALLET is not
a suitable or appropriate candidate to serve again as co-conserva-
tor of BRITNEY's estate against her previously stated wish to work
with a qualified corpcorate fiduciary in that role. The Wallet

Appointment Petition should therefore be denied.

Dated: September 11, 2020

“SAMUEL D. INGHAM

Court-Appointed unsel For
BRITNEY JEAN SP#ARS,
Conservatee

6

110771 v2 OBJECTIONS TO PETITION FOR APPOINTMENT OF CONSERVATOR

























Received: 3/4/2019 8:53 AM

O 00 NN L B W N e

[\ N [wes N N. N 38 9] [\ —

SAMUEL D. INGHAM III

State Bar #66279

444 South Flower Street

Suite 4260 .

Los Angeles, California 90071-2966

Telephone: (310) 556-9751
Fax: (310) 556-1311
E-mail: singham@inghamlaw.com

Court-Appointed Counsel For
BRITNEY JEAN SPEARS, Conservatee

FILED
Superior Coutt of Califeraia
{ourtv nfLas Angeles

MAR 05 2019

Sherri R. Carter, Executive Officer/Clerk

By == ___, Deputy
Joseph Peteyra

SUPERIOR COURT OF THE STATE OF CALIFORNIA

FOR THE COUNTY OF LOS ANGELES

-In the Matter of the
Conservatorship of the Person
and Estate of:

BRITNEY JEAN SPEARS,

Conservatee.

1

No. BP 108 870
ORDER:

1) ACCEPTING RESIGNATION
OF CO-CONSERVATCR OF THE
ESTATE
[Probate Code §2660]

2) APPROVING
TRANSITION AGREEMENT
[Probate Code §2403]

3) CONFIRMING SOLE
CONSERVATOR OF THE ESTATE
WITH STATED CONDITIONS
[Probate Code §2402]

4) RELEASING AND DISCHARGING
SURETIES ON EXISTING BONDS
[CCP §996.110]

5}y SETTING BOND FOR SOLE
CONSERVATOR OF THE ESTATE
[Probate Code §2320]

Assigned To:

Judge BRENDA J. PENNY
Department: 4

Date Presented: 3/5/19
Time: 8:30 a.m.

Place: Room 260

ORDER ACCEPTING RESIGNATION OF CONSERVATOR
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business entity, which shall automatically be considered an

Excluded Entity.

d. JAMES P. SPEARS may delegate the sole responsi-
bility of selecting, investing in and monitoring the particular
investment vehicles for the conservatorship assets, as well as the
strategies wutilized in the investment of the assets of the
conservatorship in accordance with the prudent investor rule and
the conservative portfolio allocations of the Conservatorship
assets to professional investment advisors as set forth in prior
orders of this Court dated September 8, 2010, October 8, 2010,.
November 18, 2010, February 10, 2011, March 29, 2Q13 ang March 11,
2014 (collectively, “The Investment Orders”).

e. JAMES P. SPEARS shall be deemed to replace ANDREW
M. WALLET for all purposes under The Investment Orders, which shall
otherwise remain in full force and effect.

f. The duty of JAMES P.VSPEARS to the conservatee
regarding the investment of the conservatorship assets will be
limited to performing periodic reviews of the overall performance
of the professional investment advisors.

10. JAMES P. SPEARS‘ will continue to act as sole

conservator of the person.

11. The sureties on all of the following bond are hereby
released, discharged and exonerated, effective as of the date this

order is signed:

Date Filed Amount Principal Surety
4/1/09 $1, 500,000 WALLET American Contractors
6/30/09 1,500,000 SPEARS American Contractors
11/18/10 23,500,000 WALLET Liberty Mutual
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12. JAMES P. SPEARS shall furnish bond as sole conserva-
tor of the estate in the amount of $47,285,400.00, surety or as
otherwise provided by law.

13. Upon the filing of the bond ordered above, amended
letters of conservatorship of the estate shall issue to JAMES P.

SPEARS with the powers as set forth above.

%wﬂ/é

BRENDA J. PENNY °~
Judge Of The Superlo Court

BRENDA PENNY
- ATRONG.

Dated: March ?i, 2019

e
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