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The plan, which doesn’t 
cover sworn police or fire 
personnel, was proposed 
by City Manager Darrell 
Talbert to help cut 
spending amid mounting 
costs that include a 
$254 million 
unfunded pension 
liability and the 
looming exhaustion of the 
city’s emergency 
contingency reserves.
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A comprehensive look at the crisis of unfunded pension liabilities and what 
must be done to avoid the same problem in the future

As the generational bubble of the Baby Boomers begins to retire, it is 
increasingly evident that governments, corporations, and individuals have 
failed to adequately prepare for the obligations and needs of this giant 
cohort. Retirees are outliving actuarial life expectancies, pension liabilities 
are ...
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California’s unfunded public pension liability, when measured correctly, is 
two to four times larger than official government estimates. In total, 
California’s 86 defined-benefit public pension plans are underfunded by 
roughly $430 billion, representing California’s greatest financial challenge 
since the Great Depression. The failure to fully fund the pension promises 
has allowed the current generation to receive public services that they are 
not fully paying for, pushing the pension problem onto future
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The United States faces a serious retirement challenge. Many of today's 
workers will lack the resources to retire at traditional ages and maintain 
their standard of living in retirement. Solving the problem is a major 
challenge in today's environment in which risk and responsibility have 
shifted from government and employers to individuals. For this reason, 
Charles D. Ellis, Alicia H. Munnell, and Andrew D. Eschtruth have written 
this concise guide for anyone concerned about their own - and the nation's 
- retirement security.
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The pensions crisis or 
pensions timebomb is the 
predicted difficulty in paying 
for corporate, state, and 
federal pensions in the United 
States and Europe, due to a 
difference between pension 
obligations and the resources 
set aside to fund them.
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CALIFORNIA (as the 
largest state in the nation 
with the highest 
monetary obligation in 
unfunded pension 
mandates) leads a long 
list of locations 
nationwide that face this 
problem ▶ STORY

CA pension reform unfinished

About a year ago, Gov. 
Jerry Brown told an 
audience in San Francisco, 
“We’re not finished with 
pension reform. We’ve still 
got to do much more 
there.” But public 
employee unions in 
California would like to 
undo even the small 
amount that has been 
done. ▶ MOREPension
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This and similar productions are created 
primarily to be viewed on tablets, laptops 
and desktops as archives for amplified 
links and stories behind a variety of topics.

Most of the content resides at the sites 
above and on the social media 
neighborhoods of @altaloman

@altaloman
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