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In the context of recent strategic moves involving Petroteq 
Energy, Ecoteq Energy, Valkor, and Global Commodities 

Business Partners, an analysis reveals a series of interconnected 
events.

It is important to note that the following discussion is solely 
reflective of personal opinion and interpretation.

The alignment of interests shared by Petroteq Energy and Valkor 
Environmental becomes evident through a land lease swap 
executed on November 29, 2021, substantiating the similarity in 
their land leases. Petroteq Energy’s press release on December 
23, 2021, underscores a reserve valuation of proved plus 
probable reserves amounting to $1.017 billion USD, equating to 
82 million barrels. 

Simultaneously, the Annual General Meeting of Ecoteq Energy 
ASA, headquartered in Norway, that was set for March 17, 2023, 
disclosed information about Valkor Environmental's 1P and 2P 
reserves, amounting to 121 million barrels. Additionally, it outlines 
a potential value estimated between $593 million and $910 million 
USD.



Viston United Swiss AG’s initial hostile takeover bid of $450 
million USD for Petroteq Energy faced impediments from the 
Committee on Foreign Investment in the United States (CFIUS) 
and was rejected on August 29, 2022. Subsequent to this 
setback, Global Commodities Business Partners (GCBP), a newly 
incorporated entity, interestingly emerged two days later on 
August 31, 2022 after Viston withdrew its bid. There is a 
speculative conjecture that GCBP may possibly be affiliated with 
the entity behind Viston and potentially utilizing a backdoor 
through Europe to participate in the ongoing activities.

Between August 31, 2022, and March 17, 2023, GCBP acquired 
Valkor Environmental from Valkor, as detailed in Ecoteq's March 
17 press release. Notably, GCBP became the primary 
shareholder of Ecoteq, with a majority stake of approximately 291 
million out of 293 million shares.

The unfolding transactional scenario illustrates GCBP's use of the 
Ecoteq shell to facilitate the acquisition of Valkor Environmental. 
The consideration for this exchange, valued at NOK 
2,624,964,120 (equivalent to $243 million USD), signifies a 
substantial cash infusion from GCBP to Valkor. The ambiguity 
surrounding GCBP's identity raises the possibility that, if 
synonymous with Viston, it had access to funds amounting to 
$450 million USD.

GCBP's subsequent majority interest in the publicly traded ECOT, 
coupled with land assets comparable to PQE, valued between 
$500 million and $1 billion USD based on reserve estimates, 
underscores the intricacy of the strategic landscape.



Anticipating Valkor's intentions post the Valkor Environmental 
sale, three potential scenarios emerge:

1. Valkor may partake in a private placement (PP) of Ecoteq 
Energy, enabling a re-entry into the company and an 
infusion of cash for plant development.
2. Valkor could engage in a PP of Ecoteq Energy, 
contributing up to $450 million USD, empowering Ecoteq 
Energy to make an all-cash buyout offer to Petroteq Energy.
3. Valkor might utilize cash proceeds from the Valkor 
Environmental sale to GCBP to independently make an all-
cash offer for Petroteq Energy.

Key Takeaways:

• GCBP's potential affiliation with Viston is discernible through 
strategic transactions.

• Valkor, motivated to re-enter the sector, may explore 
avenues such as PP investments or an independent buyout.

In conclusion, the analysis suggests the possibility of forthcoming 
initiatives, whether initiated by Ecoteq Energy or Valkor, and 

anticipates enhanced value for Petroteq Energy. This could be 
achieved through established technology, royalty earnings, or 

potential buyout possibilities.
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